NOTICE OF 15 ANNUAL GENERAL MEETING

Dear Member(s),

NOTICE iS HEREBY GIVEN that the 1% Annual General Meeting (“AGM”) of the Members
of Bon Bon Ventures Limited {“Company”) will be held on 25™ day of September, 2025,
at 12:30 p.m. (IST) at the Registered Office of the Company at Moti Mahal, 221, Station Road,
Goregaon - West, Mumbai — 400104, Maharashtra, India to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the audited Financial Statements of the Company for the financial

year ended 31st March, 2025 and the Reports of the Board of Directors and the Auditors
thereon.

2. To re-appoint a Director in place of Mr. Birenkumar Dahyalal Limbachiya (DIN:
01595429), who retires by rotation and being eligible, offers himself for re-appointment,

3. Re-Appointment of M/s Panchal S K & Associates, Chartered Accountants as the
Statutory Auditors of the Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other applicable
provisions, if any, of the Companies Act, 2013 and Rules framed thereunder (including
any statutory modification(s) or re-enactment thereof for the time being in force) and upon
recommengdation of the Audit Committee, M/s Panchal S K & Associates, Chartered
Accountants, (Firm Registration No.145989W), be and are hereby re-appointed as the
Statutory Auditors of the Company for a term of 5 (five) years i.e. from the conciusion of
this Annual General Meeting till the conclusion of 6th Annual General Mesting of the
Company, |at such remuneration as may be approved by the Audit Committee/ Board of
Directors of the Company from time to time.

RESOLVED FURTHER THAT the Audit Committee/ Board of Directors of the Company,
be and are hereby authorized to revise/ alter/ modify/ amend the terms and conditions
and/ or remuneration, from time to time, as may be mutually agreed with the Auditors,
during the fenure of their appointment

,;\\ﬁ’-"[”g}j\ y the Order of Board of Directors
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Registered office:

"BON BON™ Ventures Limited

Moti Mahal, 221, Station Road, Goregaon - West,
Mumbai — 400104, Maharashtra, India

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON POLL
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. A person can act as proxy on behalf of member(s) not exceeding
fitty (50) and holding in the aggregate not more than ten percent (10%) of the total
share capital of the Company carrying voting rights. A member holding more than ten
percent (10%) of the total share capital of the Company may appoint a single person
as proxy and such person shall not act as proxy for any other person or member.

. The instrument appointing the proxy (enclosed hereto) in order to be effective must be
deposited (duly completed, stamped and signed) at the registered office of the
Company not less than forty-eight (48) hours before the commencement of the
meeting.
Member(s)/Proxies/Authorized Representatives are requested to bring the enclosed
attendance slip duly filled in and signed for attending the meeting. Member(s) who hold
equity ghares in electronic mode are requested to write the Client ID and DP ID number
and thase who hold equity shares in physical mode are requested to write their folio
numbet in the attendance slip,

Corporate Member(s) intending to send their authorized representative(s) to attend the
meeting are requested to send a duly certified copy of the Board Resolution/Power of
Alttorney authorizing their representative(s) to attend and vote on their behaif at the
meeting.

In case [of joint holders, only such joint holder who is named first in the order of names
will be entitled to vote.

Route Map showing directions to reach to the venue of the AGM is given at the end of
the Notice.

The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013, will be available for
inspection by the members at the Meeting. The Register of Contracts or Agreements
in which the directors are interested, maintained under Section 189 of the Companies
Act, 2013, will be available for inspection by the members at the Meeting.

- All relevant documents referred to in the Notice of the Meeting shall be open for
inspection at the Registered Office of the Company during normal business hours
(11.00 am to 1.00 pm) on all working days, upto the date of the mesting.

Brief praofile of the Directors seeking appointment/re-appointment at the AGM as per
the provisions of Secretarial Standard-2 on General Meetings issued by Institute of
Compar|y Secretaries of India and approved by Government of India:

| Name of Direttor

Mr. Birenkumar Dahyalal Limbachiya

(DIN)

Director Identification Number 01595429

Age (Years)

50
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"BON BON™ Ventures Limited
Date of first appointment on the | March 14, 2024
Board
Nationality Indian
Expertise in Specific Functional | Mr. Birenkumar Dahyalal Limbachiya siands as a
area testament to the transformative power of dedication,
vision, and unwavering commitment. His journey with
BonBon Group of Companies began as a young
apprentice, infused with ambition and a drive to excel.
Over two decades, he has not only upheld the iegacy of
his father, Mr. Dahyalal M. Limbachiya, but has propelled
it to unprecedented heights, spearheading remarkable
growih and innovation within the organization.
Qualification Refer above Point
Terms and| conditions of re- | liable to retire by rotation
appointment
Details of [remuneration last | Rs. 120 Lakhs
drawn (Rs.) (FY 2024-25)
Number of | meetings of the | 21 of 21
Board attended during the
financial year 2024 — 25
Directorships of other Boards as | 1. Bon Bon Overseas Limited
on March 31| 2025 2. Bon Bon Lifesciences Limited
3. Bon Bon Infraa Limited
Board Membership of other | Refer above Point
Public Companies as on March
31, 2025
Chairman /| Member of the | NIL
Committee of the Board of
Directors of the Company as on
March 31, 2025
Chairman /| Member of the | NIL
Committee of Directors of the
other companies in which she is
a Director as on March 31, 2025
Number of |Shares held on | 35000
March 31, 20p5
Relationships with other | Except for Mr. Manish Dahyalal Limbachiya and Ms.
Director / |Key Managerial | Damini Biren Limbachiya, none of the Directors, Key
Personnel Managerial Personnel, or their respective relatives are
| financially or otherwise interested in this resolution
By the Order of Board of Directors
ON BON VENTURES LIMITED
Sonal Hardikkumar Shah
Company Secretary

221, Station Road, Goregaon (West), Mumbai - 400 104. Maharashtra, India

91 9664445812/8879646817
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Registered office:
Moti Mahal, 221, Station Road, Goregaon - West,
Mumbai — 400104, Maharashtra, india

Date: September 2, 2025
Place: Mumbai

Route Map of venue of the Meeting:
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"BON BON™ Ventures Limited

DIRECTORS' REPORT

Dear Members,

Your dirgctors are pleased to present the 1st Annual Report on the business operations together
with the annual audited financial statements for the financial year (FY) ended March 31, 2025,

This repgrt states compliance as per the requirements of the Companies Act, 2013 (“the Act”) and
other rules as applicable to the Company.

FINANCI

AL PERFORMANCE

The Company’s financial performance for the financial year ended March 31, 2025 is summarized

below:
Rs. In Lakhs

[ Particu Iars Current Year (2)
Revenue|from Operations 9,154.05
Other In¢ome 19.50
Total Income 9,173.55
Total Expenses 8,508.60
Profit/(Lass) before Tax 664.95
Tax Expenses 166.62
Profit/(Lass) after Tax 498 34

BUSINESS OPERATIONS

During the year under review, your Company has recorded a Total Income of ¥9,173.55 Lakhs as
against the previous year, reflecting stable operational performance. The Company achieved
Revenue friom Operations of 29,154.05 Lakhs and Profit After Tax (PAT) of 498,34 Lakhs. This

performan

e demonstrates improved Operating efficiencies, cost optimization measures, and

consistent demand for the Company’s products,

Your Direc

fors are pleased to report that the Company continues to strengthen its position in the

automotive| components industry, with focused efforts towards enhancing product quality,

expanding

customer relationships, and improving overall financial health,
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SHARE CAPITAL

During th

¥10,00,000/- (Rupees Ten Lakhs only) divided into 1,00,000
l'en) each to 710,00,00,000/-
Juity Shares of 210/~ (Rupees Ten) each, by
Nine Crores Ninety Lakhs only) divided

{(Rupees
Crore) E
(Rupees
Shares of

the existing equity shares of the Company. The increase in Authorized Share Capital

approved

Further, d
OCCasions

e year under review, the Authorized Share Capital of the Company was increased from

(One Lakh) Equity Shares of 10/-
(Rupees Ten Crores only) divided into 1,00,00,000 (One
creation of an additional 29,90,00,000/-
into 99,00,000 (Ninety-Nine Lakhs) Equity
210/~ (Rupees Ten) each. The newly created shares rank pari passu in all respects with

was
by the shareholders through an Extraord inary General Meeting held on March 26, 2025.

uring the year, the Paid-up Share Capital of
through fresh allotments of equity shares, as

the Company was increased on muitiple
detailed below:

BON BON™ Ventures Limited

Date of No. of Face Issu Nature of | Nature of | Cumula Cumulativ | Cumulative
Allotmen| | Equity Value | e Cansider Allotment | tive No., | e Paid-Up | Share
t Shares (4] Pric | ation of Equity Premium (2)

allotted e (F) Equity Shares

Shares Capital
)
Upon 50000 10/ 1Y- Cash Subscriptio | 50000 300000 Mii
Incorpora o to Moa
tion
March 4384773 104- 10/~ Other than | Allotment | 3434773 44347730 Wil
314 2024 Cash
June 03, 127980 [0/- a2/ Cash Preferential | 4562753 43627530 1,04.94 360
2024 Allotment
June 25, 411400 10/~ 02/- Cash Preferential | 4974153 49741530 4.42.29.160
2024 Allotment
July 15, 307873 10/- 127/ | Cash Preferential | 5482026 54820260 10,36,50,301
2024 Allotment
January 1333333 | 10/- 130/- | Other than | Preferential | 6815350 68153590 29,03,16,921
| 29,2025 Cash Allotment |

Your Company has not issued shares with differential voting rights, nor granted employee stock

oplions, sw
March 31, 2

025,

eat equity or bonus shares. The Company does not have any Preference Shares as an

REGISTRAR AND SHARE TRANSFER AGENT

Maashitla S

DIVIDENT]
During the
financial ye

iy

1, Moti Mahal, Plot No. 221. Station Road. Goregaon (West). Mumbai

infoia’bonbonventures.com / bonhon ventureslimited @ smail.com

year under review, the Board
ar ended on March 31, 2025.

ecurities Private Limited is the Registrar and Share Transfer Agent of the Company.

of Directors has not recommended any dividend, for the

- 400 104, Maharashtra, India
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TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the Reserves
for the financial year under review.

FIXED D
The Com

EPOSITS
pany has not accepted any Deposit covered under Section 73 of the Companies Act, 2013

and the Companies (Acceptance of Deposit) Rules, 2014 during the year under review, Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the Act or

the detai

s of deposits which are not in compliance with the Chapter V of the Act is not applicable.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS OR SECURITY

The Com

pany has not made any Investment, given guarantee and securities during the financial

year under review. There for no need to comply provisions of section 186 of Companies Act, 2013.

CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of business of the Company during FY 2024 -25,

MATERI
OF THE
THE FIN
There ha

Company

SUBSID
As on M
Compani

DETAIL

AL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION
COMPANY OCCURRED BETWEEN END OF THE FINANCIAL YEAR TO WHICH
ANCIAL STATEMENTS RELATE AND THE DATE OF THIS REPORT

ve been no material changes and commitments affecting the financial position of the
r between the end of the financial year and the date of this report.

ARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
arch 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and Associate
es at the end of the year.

L

5 OF DIRECTORS AND KEY MANAGERIAL PERSONNEL WHO WERE

APPOINTED OR RESIGNED DURING THE YEAR:
The Composition of the Board and Key Managerial Personnel as on March 31, 2025
Sr. Name of Directors DIN Designation
No.
1 Birenkumar Dahyalal Limbachiya 01595429 Chairman and Managing
Director
2 Damini Biren Limbachiya 10547899 Whole-time director
3 Rajesh Trumbalklal Bhatt 02880366 Director and CFO
4 Nilesh Bhaskarchandra Gandhi (18176852 Independent Director
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"BON BON™ Ventures Limited

5 Sandeep Balaram Gadmale 10876086 Independent Director
6 Gaurav Yatin Shah 10838917 Independent Director
7 Manish Dahyalal Limbachiya - Chief Executive Officer
8 Sonal Hardik Kumar Shah - | Company Secretary

During the year under review:

1. Ms. Damini Biren Limbachiya was appointed as an Additional Director of the Company
wiith effect from June 22, 2024, and her designation was changed from Director to Whole-
time Director with effect from November 18, 2024,

2. Mr. Manish Dahyalal Limbachiya was appointed as an Additional Director of the Comparny
W

ith effect from June 22, 2024, and resigned from the Board with effect from February 1,

2025.
Mr. Rajesh Trumbaklal Bhatt was appointed as an Additional Director of the Company
wiith effect from June 25, 2024, and his designation was changed from Director to Executive
Director and Chief Financial Officer with effect from November 18, 2024.

4. Mr. Nilesh Bhaskarchandra Gandhi was appointed as an Additional Director of the
Company with effect from June 22, 2024, and his desi gnation was changed from Additional
Director to Independent Director with effect from January 30, 2025.

Mr. Gaurav Yatin Shah was appointed as an Additional Director of the Company with
effect from November 18, 2024, and his designation was changed from Additional Director

to|Independent Director with effect from January 30, 2025,

6. Mr. Sandeep Balaram Gadmale was appointed as an Additional Director of the Company
with effect from December 17, 2024, and his designation was changed from Additional
Director to Independent Director with effect from January 30, 2025,

7. Mg Manish Dahyalal Limbachiya was appointed as the Chief Executive Officer of the
Company with effect from February 1, 2025.

8. Mr. Sonal Hardik Kumar Shah was appointed as the Company Secretary of the Company
with effect from June 25, 2024,

9. M

5. Zarana Nishan Pandya was appointed as an Additional Director of the Company with
ect from July 18, 2024, and resigned with effect from February 1, 2025.

10. My. Bhagwat Choudhary was appointed as an Additional Director of the Company with
effect from June 22, 2024, and resigned with effect from July 18, 2024.

1]
LA

DIRECTOR RETIRING BY ROTATION
In accordance with the Articles of Association of the Company and Section 152 of the Act read

with the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force) Mr. Birenkumar

Address : 1, Moti Mahal, Plot No, 221, Station Road, Goregaon (West), Mumbai - 400 104. Maharashtra, India
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Dahyalal Limbachiya, Chairman and Managing Director (DIN: 01595429) is due to retire by
rotation |at the ensuing Annual General Meeting and being eligible, offers himself for re-
appointment.

A brief profile of Mr. Birenkumar Dahyalal Limbachiya is provided in the Notice of the ensuing

Annual

zeneral Meeting of the Company.

KEY MANAGERIAL PERSONNEL
The follgwing persons have been designated as the Key Managerial Personnel of the Company

purstan

t to Section 2(51) and 203 of the Companies Act, 2013 read with Companies (Appointment

and Remuneration of Managerial Personnel) Rules 2014:

1
2 e e

Ar. Birenkumar Dahyalal Limbachiya, Chairman & Managing Director
1s. Damini Biren Limbachiya, Whole-time director

[Ir. Rajesh Trumbaklal Bhatt, Director and Chief Financial Officer

Ar. Manish Dahyalal Limbachiya, Chiel Executive Officer

Vs, Sonal Hardik Kumar Shah, Company Secretary

MEETINGS OF BOARD OF DIRECTORS

The Boa

rd of Directors of your Company met 21 (Twenty One} times during the Financial Year

under review, that is on May 3, 2024, May 15, 2024, May 16, 2024, May 24, 2024, May 28, 2024,
Tune 3, 2024, June 5, 2024, June 22, 2024, June 25, 2024, July 1, 2024, July 15, 2024, July 18, 2024, July

26, 2024
2025, Fel
Board M

COMM]

AUDIT
AuditC
of Sectig
Audit C
notificat

During

Commil

November 18, 2024, December 17, 2024, January 4, 2025, January 14, 2025, January 29,
bruary 1, 2025, February 12, 2025 and February 15, 2025, The maximum gap between two
leetings did not exceed 120 (One Hundred and Twenty) days.

ITTEES OF THE BOARD:

COMMITTEE

pmmittee has been constituted by the Board of Directors in accordance with the provisions
n 177 of the Companies Act, 2013 read with rules made therein. Terms of reference of
lommittee are in hne with the provisions of Section 177 of the Companies Act, 2013,

ions and/or guidelines and other regulatory requirements as applicable to Company.

the year under review, the Committee did not hold any meetings. The constitution of the

tee and attendance at meetings during the year are as follows:
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"BON BON- Ventures Limited

Sr. | Name of Member Position No. of meeting
No. Held Attended
1 Mr. Nilesh Bhaskarchandra Gandhi Chairman 0 0
2 Mr. Gaurav Yatin Shah Member 0 ]
3 M. Birenkumar Dahyalal Limbachiya Member 0 0
4 M}. Sandeep Balaram Gadmale Member 0 0

The Company Secretary of the Company is the Secretary of the Committee,

During the year under review, all the recommendations of the Audit Committee were accepled
by the Board of Directors,

NOMINATION AND REMUNERATION COMMITTEE

Nominatipn and Remuneration Committee has been constituted by the Board of Directors in

accordande with the provisions of Section 178 of the Companies Act, 2013 read
therein, Tj

with rules made
erms of reference of Nomination and Remuneration Committee are in line with the

provisions of Section 178 of the Companies Act, 2013, notifications and/or guidelines and other
regulatory requirements as applicable to Corn pany.

During the year under review, the Committee did not hold any meetings. The constitution of the
Committet and attendance at meetings during the year are as follows:

Str. | Name of Member Position No. of meeting
No, Held Attended
1 Mr, Nilesh Bhaskarchandra Gandhi Chairman 0 0
) Mr.) Gauray Yatin Shah Member 0 D
[ 3 Mr.Sandeep Balaram Gadmale Member 0 0 ]

The Company Secretary of the Compa ny is the Secretary of the Committes.

During the year under review, all the recommendations of the Nomination and Remuneration
Committee were accepted by the Board of Directors,

Address : 1, Moti Mahal, Plot No, 22
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"BON BON™ Ventures Limited

STAKEHOLDERS RELATIONSHIP COMMITTEE

Stakeholders Relationship Commitiee has been constituted by the Board of Directors in
accordance with the provisions of Section 178(5) of the Companies Act, 2013 read with rules made
therein. Terms of reference of Stakeholders Relationship Committee are in line with the provisions

of Section 178(1) of the Companies Act, 2013, notifications and/or guidelines and other regulatory
requirements as applicable to Company.

During the year under review, the Committee did not hold any meetings. The constitution of the
Committee and attendance at meetings during the year are as follows:

St. | Name of Member Position No. of meeting
No. Held Attended
1 MT. Nilesh Bhaskarchandra Gandhi Chairman 0 0
2 Mr. Birenkumar Dahyalal Limbachiya Member 0 0
3 My, Gaurav Yatin Shah ©Member 0 0

The Company Secretary of the Company is the Secretary of the Committee,

During the year under review, all the recommendations of the Stakeholders Relationship
Committee were accepted by the Board of Directors.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 (i.e., Corporate Social Responsibility)
of the Act, were not applicable to the Company.

DECLARATION BY INDEPENDENT DIRECTORS
All the Independent Directors of the Company have submitted declarations confirming that they meet
the criterja of independence as prescribed under Section 149(6) of the Companies Act, 2013 (“the Act”)

and the Rules framed thereunder. They have further affirmed their compliance with the Code of
Conduct as laid down in Schedule IV to the Act.

In the opinion of the Board, there has been no change in the circumstances affecting their status as
Independent Directors of the Company. The Board is of the view that all Independent Directors possess

the requisite integrity, expertise, and experience (inclu ding proficiency, where applicable, in terms of
Section 130(1) of the Act and relevant rules thereunder).
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"BON BON™ Ventures Limited

Further, in terms of Section 150 of the Act read with Rule 6 of the Companies (Appointment and
Qualification of Directors) Rules, 2014, as amended, all Independent Directors of the Company have
registeredl their names in the Independent Directors’ Data Bank maintained with the Indian Institute of

Corporate Affairs and, where applicable, have complied with the requirement of passing the online
proficiengy self-assessment test,

FERFORMANCE EVALUATION OF BOARD
In line with the requirements of the Companies Act, 2013, the Board carried out an annual

evaluation of its own performance, the functioning of its Commitiees, the performance of the
Chairman, and that of the individual Directors for the financial year 2024-25.

The evaltiation of individual Directors was undertaken considering various factors, including
their rolejas a member of the Board or Committee, contribution towards achievin g the Company’s

goals, participation in meetings, independent views and Jjudgment, initiative, and ownership in
value creation.

The perfarmance of the Committees was evaluated by the Board based on inputs from Committee
Members; taking into account aspects such as composition, effectiveness of meetings, adequacy
of information shared, and active participation by members. For the evaluation of the Board as a
whole, parameters included its composition, diversi ty, competencies of Directors, frequency and

effectiveniess of meetings, quality and timeliness of information shared, and the disclosures made
to the Bogrd and Committees.

The resppnses received from the evaluation process were shared with the Chairman and
discussed by the Board. The evaluation process was based on structured discussions among Board
Members|and Committee Members, supplemented by individual feedback. The Board concluded

that the overall performance was effective and that deliberations du ring meetings were valuable
and constructive.

The Independent Directors’ performance was also evaluated at a separate meeting of the Board,

and the Diirectors expressed their satisfaction with the results of the evaluation of the Board, its
Committees, the Chairman, and individual Directors.
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STATUTORY AUDITOR
During the year, M/s Doshi Doshi & Co, Chartered Accountants (Firm Regisiration No, 153683W),

were appointed as the Statutory Auditors of the Company for a term of five (5) years, commencing
from the|conclusion of the Extraordinary General Meeting held on January 30, 2025.

However, due to preoccupation, M/s Doshi Doshi & Co, Chartered Accountants, resigned from
their pogition with effect from May 24, 2025, resulting in a casual vacancy in the office of the
Statutory Auditors. In accordance with the provisions of Section 139(8) of the Companies Act,
2013, such a vacancy caused by resignation is required to be filled by the Board of Directors within

thirty days and approved by the members at a general meeting within three months from the date
of the Bdard’s recommendation,

The Boayd of Directors, at its meeting held on May 26, 2025, appointed M/s Panchal S K &
Associates, Chartered Accountants (Firm Registration No. 145989W), to fill the casual vacancy,

subject

to the approval of the shareholders. The shareholders, at the Extraordinary General

Meeting held on June 17, 2025, approved the appointment of M/s Panchal $ K & Associates as the
Statutory Auditors of the Company to hold office from June 17, 2025, until the conclusion of the

next Anhual General Meeting, at such remuneration as may be determined by the Board of
Directors/Audit Committee from time to time.

M/s. Panchal 5 K & Associates, Chartered Accountants (Firm Registration No. 145989W), were
appointed as the Statutory Auditors of the Company at the previous Annual General Meeting for
a term of five (5) consecutive years.

Pursuant to the provisions of Section 139 and other applicable provisions of the Companies Act,
2013, the Audit Committee and the Board of Directors have recommended the re-appointment of

M/s. Parjchal 5 K & Associates, Chartered Accountants, as the Statutory Auditors of the Company

for a further term of five (5) consecutive years, commencing from the conclusion of this Annual

General

Meeting, till the conclusion of the 6th Annual General Meeting of the Company, subject

to the approval of the Members at the ensuing Annual General Meeting,

The Statutory Auditors have confirmed that their re-appointment, if approved, would be in
accordance with the conditions prescribed under the Companies Act, 2013 and the rules made

thereun

ler, and that they are not disqualified from being re-appointed as Statutory Auditors of

the Company.
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During the year under review, there were no instances of fraud reported by the Statutory Auditors
under Section 143(12) of the Companies Act, 2013 to the Audit Committee or the Board of
Directors,.

The observations made in the Auditor’s Report are self-explanatory and do not call for any further
commentfs under Section 134(3)(f) of the Companies Act, 2013.

COST AUDIT & MAINTENANCE OF COST RECORDS
The apppintment of Cost Auditor is not applicable to the Company under Companies (Cost
Records land Audit) Rules, 2014. Further, the maintenance of cost records as prescribed under

provisions of Sec 148(1) of the Companies Act, 2013 are not applicable for the business activities
carried out by the Company.

SECRETARIAL AUDITOR AND SECRETARIAL AUDIT REFORT
The prowisions of Section 204 of the Companies Act, 2013, read with the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, relating to the appointment of a

Secretarial Auditor and submission of a Secretarial Audit Report, are not applicable to the
Company.

REPORTING OF FRAUDS BY AUDITORS

None of the Auditors of the Company has identified and reported any fraud as specified under
the second proviso of Section 143(12) of the Act.

COMPLIANCE WITH SECRETARIAL STANDARDS

The applicable Secretarial Standards, i.e. 55-1 and SS-2, relating to ‘Meetings of the Board of
Directory” and ‘General Meetings’ respectively, have been duly complied by your Company.

DIRECTIORS RESPONSIBILITY STATEMENT
Pursuant to the requirements under Section 134(5) of the Act with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

i. Inthe preparation of the annual accounts for the financial year ended 31st March, 2025, the
applicable accounting standards have been followed along with proper explanation relating
to material departures, if any;

ii.  The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of your Company as at 31st March, 2025 and of the profit and loss
of the Company for the financial year ended 31st March, 2025;
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iii. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for

safpguarding the assets of the Company and for preventing and detecting fraud and other
irrggularities;

iv.  The Directors had prepared the annual financial statements for the financial vear ended 31st
March, 2025 on a ‘going concern’ basis;

v. The Directors had laid down internal financial controls to be followed by the Company and
such internal financial controls are adequate and are operating effectively; and

vi. The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

Pursuant to the provisions of Section 134(3)(ca) of the Companies Act, 2013, read with Rule 8(2)
of the Companies (Accounts) Rules, 2014, the particulars of contracts or arrangements entered
into by the Company with related parties referred to in Section 188(1) of the Act, in the prescribed
Form AQC-2, are annexed to this Report as Annexure A. All related party bransactions entered

into during the financial year were in the ordinary course of business and on an arm’s length basis.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions of Section 135 (i.e., Corporate Social Responsibility)
of the Ac}, were not applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
The Company continues to focus on efficient energy usage, adoption of relevant technologies, and

implementation of sustainable practices. During the year, there were no significant foreign
exchange earnings or outgo.

RISK MANAGEMENT

The Comppany has a well-defined framework for identifying and miligating strategic, business,
operational, and process risks. Risk assessment is integrated with the annual planning cycle to
ensure regular and comprehensive coverage across all functions. The Com pany is committed to

managing risks proactively and efficiently, keeping them within the risk appetite approved by the
Board.
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RETURN

Pursuant to the provisions of Section 134(3)(a) of the Act, the draft annual retu rn as on 31st March,
2025 prepared in accordance with the provisions of Section 92(3) of the Act is made available on
the website of your Company and can be assessed usin g the link www,bonbonventures.com. The

Annual Return will be submitted to the Registrar of Companies within the timelines prescribed
under the Act.

TRANSEE
FUND
The provis
declared d

R OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION & PROTECTION

1on of section 125(2) of the Com panies Act, 2013 do not apply as there was ne dividend
uring the year under review. Further, there was no amount due to be transferred to

IEPF in respect to secured redeemable Non-Convertible Debentures and interest thereon by the

Company.

INTERNAL CONTROLS

The Company has robust internal control systems, commensurate with its nature, size, and
complexify of operations. These systems, comprising policies and procedures, ensure effective
management of operations, safeguardin e of assets, o ptimal use of resources, reliability of financial
reporfing, and compliance with applicable laws. The Audit Committee periodically reviews their

adequacy|and effectiveness and recommends improvements as needed, During the year, there

were no 1

efficiency

INTERN
The Com
efficient b

and opti

aterial observations from the Internal Auditor or Statutory Auditors regarding the
r effectiveness of these controls.

L FINANCIAL CONTROLS

any has appropriate internal control systems to ensure reliable financial reporting,
siness operations, compliance with policies and procedures, safeguarding of assets,

al use of resources. These systems are periodically reviewed to ensure adequacy and

effectiveness. The Audit Committee and the Board monitor the functioning of these controls,
while the internal audit team conducts regular audits and checks to prevent, detect, and address

any irregu

arities in operations.

Address : 1, Moti M;

Email Id : info@bonl

1hal. Plot No. 221, Station Road, Goregaon f\-\"c:st}, Mumbai - 400 104, Maharashtra, India

benventures.com / bon bonventureslimiied ‘egmail.com @ www.bonbonventures.com

CIN NO : U47T711MH2024PLC421431 191 9664445812/8879646817




"BON BON- Ventures Limited

HUMAN RESOURCES

The Company values its people as its greatest asset and is committed fo atiracting, developing,
and retaiping talent. It promotes a culture of ethics, fairness, equal opportunity, and continuous
learning, lwith a focus on employee en gagement, productivity, and empowerment.

PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT OF
WORKMEN AT WORKPLACE

In accordance with the provisions of Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013, the company has framed a Policy on Prevention of Sexual
Harassment at Workplace and constituted an Internal Complaints Committee for Prohibition,
Preventign and Redressal of Sexual Harassment and matters connected therewith or incidental
thereto cqvering all the related aspecls,

All employees (permanent, contract, termporary, trainees) are covered under the policy. During

the year ynder review, there were no cases reported under the said scheme during the financial
year 2024125,

VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company has in place a Vigil Mechanism/Whistle Blower Policy to enable Directors and

employees to report concerns about unethical practices or misconduct. The policy ensures
confidenha]ity, protection from retaliation, and is overseen by the Audit Committee. No
complaints were received during the year.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS

There are|no significant or material orders passed by the Regulators or Courts or Tribunals
impacting|the going concern status of the Company and its operations in future.

INDUSTRIAL RELATIONS

The relations with the employees have continued to remain cordial,
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PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
Disclosure pertaining to remuneration and other details as required under the section 197 of the

Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerjal Personnel) Rules, 2014 are not applicable to the company.

PROCEEDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE 2016 ('IBC)
There ar¢ no proceedings against the company under the Insolvency and Bankruptcy Code, 2016.

GENERAL

Your Dirgctors confirm that no disclosure or reporting is required in respect of the following

matters, gs there were no transactions relating to these items during the year under review:
L. Issue of equity shares with differential rights as to dividend, voting or otherwise.
2. One-time settlement of loan obtained from Banks or Financial Tnetitu tions.

3. Issue of shares (including sweat equity shares) to employees under any scheme, except as
referred to in this Report under ESOS.

4. Receipt of any remuneration or commission by the Managing Director or Whole-time

Directors from any subsidiary of the Company.

Reporting of any fraud by the Auditors under the second proviso of Section 143(12) of the
Companies Act, 2013.

6. Any scheme for provision of money for the purchase of its own shares by
employees/Directors or by trustees for the benefit of employees/Directors.

o
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The Board
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For and on behalf of the Board

CE———-;La

Mr. Birenkumar Dahyalal Limbachiya

Place: Mumbai Chairman and Managing Director
Date: September 4, 2025 DIN: 01595429
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"BON BON™ Ventures Limitad

suant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Disclosure of particulars of contracts/arrangements entered into by the company with
arties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
ms length transaction under third proviso thereto.

L. Details of contracts or arrangements or transactions not at Arm’s length basis: N.A
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. | Rarticulars Details - 1 Details -2
No.
a) Name (s) of the related party & | Damini Biren Limbachiya, | Damini Biren
nature of relationship Whole time Director and Limbachiya, Whole time
relative of KMPs Director and relative of
KMPs
b) | Nature of Remuneration and Issue of Equity Shares
coniracts/arrangements/transa | Reimbursement of Ex pense | pursuant to Business
ction Transfer Agreement with
M/s. VB Enterprises
(Proprietor)
c) Duration of the Ongoing Onetime
contracts/arrangements/transa
ction
d) Salient terms of the contracts Remuneration Rs. 8,90,000/- | Issue of Equity Shares of
or arrangements or transaction | and Reimbursement of Rs. 20,00,00,000/-
including the value, if any Expense Rs. 90,050/- pursuant to Business
Transfer Agreement with
M/s. JVB Enterprises
(Proprietor)
) | Date of approval by the Board | November 18, 2024 January 29,2025
f) Amount paid as advances, if - =
any
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SL. | Particulars Details - 3 Details - 4
No.
a) || Name (s) of the related party & | Birenkumar Dahyaial Manish Dahyalal
nature of relationship Limbachiya, Chairman and | Limbachiya, Chief
Managing Director and Executive Officer and
, Relative of KMPs relative of KMPs
b) Nature of Remuneration and Loan Issue of Equity Shares
contracts/arrangements/transa | taken by Company pursuant to Business
ction Transfer Agreement
With M/s. Shree Bon Bon
Traders (Proprietor)
c) Duration of the Ongoing Onetime
contracts/arrangements/transa
ction
d) Salient terms of the contracts Remuneration Rs, Issue of Equity Shares of
Or arrangements or transaction | 1,20,00,000/- and Loan taken | Bs. 4,38,47,727/-
including the value, if any by Company Rs. pursuant to Business
10,00,00,000 /- Transfer Agreement
With M/s. Shree Bon Bon
Traders (Proprietor)
€) Date of approval by the Board | November 18, 2024 and March 31, 2024
March 31, 2024
f) Amount paid as advances, if - -
| pny
SL. | Particulars Details - 5 Details—6
No,
a}| Name (s) of the related party & | Manish Dahyalal Kamlesh babubhai
nature of relationship Limbachiya, Chief limbachiya , Relative of
Executive Officer and KMPs
relative of KMPs
b) Nature of Salary, Loan taken by Salary
rontracts/arrangements/transa | Company and Rent
rtion
c) Duration of the Ongoing Ongoing
fontracts/arrangements/transa
tion
d) Halient terms of the contracts Salary Rs. 9,00,000/-, Loan Salary — Rs. 7,20,000/-
¢r arrangements or transaction | taken by Company Rs,
including the value, if any 10,00,00,000 /- and Rent
Paid Rs. 1,80,000/- N
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e) Date of approval by the Board | November 18, 2024 and September 4, 2025
March 31, 2024

f) Amount paid as advances, if - -

any
SL. || Particulars Details -7 Details — 8
| No.
a) || Name (s) of the related party & | Anjana Manish limbachiya, | Chandni Biren
nature of relationship Relative of KMPs limbachiya, Relative of
KMPs

b) Nature of Salary Salary
contracts/arrangements/transa
ction

<) Duaration of the Ongoing Ongoing
contracts/arrangements/transa
clion

d) Salient terms of the contracts Salary Rs. 3,85,000/- Salary — Rs. 17,75,000/-
or arrangements or transaction
including the value, if any

e) Date of approval by the Board | September 4, 2025 September 4, 2025

f) Amount paid as advances, if - -
any

SL. ||Particulars Details -9

No.

a)| [Name (s) of the related party & | Aditi limbachiya, Relative

nature of relationship of KMPs

b) Nature of Salary
confracts/arrangements/transa
clion

c) Duaration of the Ongoing
contracts/arrangements/transa
ction

d) Salient terms of the contracts Salary Rs. 1,11,000/-
Dr arrangements or transaction
including the value, if any

e) Date of approval by the Board | September 4, 2025

f) Amount paid as advances, if -
any
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For and on behalf of the Board

Mr. Birenkumar Dahyalal Limbachiya
Chairman and Managing Director
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NDIA Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of BON BON VENTURES LIMITED
Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of BON BON VENTURES LIMITED (‘the Company”),
which comprises the Balance Sheet as at March 31, 2025 and the Statement of Profit and Loss and Statement
of Cash Flows for the year then ended and notes to the financial statements, including a summary of the
Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 its profit and its cash
flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Res ponsibilities
for the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

(1) We draw attention to Note 1.1 to the financial statements, which describes the Business Transfer
Agreement (“BTA”) dated 31 March 2024 between Bon Bon Ventures Limited ("the Company”) and Shree
Bon Bon Traders ("SBBT”). Under the BTA, the Company acquired the entire business undertaking of
SBBT, including all assets, liabilities, employees, contracts, licences, and operations, as a going concern,
The acquisition was effected by issuing 4,384,773 equity shares of 310 each, aggregating to ¥4,38,47,727,
to the proprietor of SBBT. As the purchase consideration equalled the net assets acquired, neither
goodwill nor capital reserve has been recognised. The transaction does not constitute an ama Igamation
in the nature of a merger and is not under common control; accordingly, the prior period financial
information has not been restated. Our opinion is not modified in respect of this matter.

(2) We draw attention to Note 4 of the financial statements, which describes that during the year, the
Company has written off goodwill amounting to ¥2,040.50 lakhs arising on the acquisition of |VB
Enterprise. The said write-off has been effected pursuant to the identification of irregularities in certain
commercial orders and representations forming the basis of the acquisition valuation, and in view of the
resulting uncertainty regarding the ability of JVB Enterprise to continue as a going concern. The goodwill
V5l ccordingly been written off by adjustment against the Securities Premium Reserve and has no impact
’ he\Statement of Profit and Loss for the year, Our opinion is nol modified in respect of this malter,
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(3) We draw attention to Note 34B of the financial statements, which describes that the Company had
recognised receivables aggregating to 2,292.67 lakhs from Rashtriya Gramin Saksharta Mission
(RGSM). Based on a comprehensive review of the underlying documentation, contractual terms, and
business representations, certain uncertainties were identified regarding the recoverability of the said
receivables. Consequently, the Board of Directors, exercising prudence and based on management’s
assessment, has approved the write-off of ¥1,146.34 lakhs towards the portion considered doubtful of
recovery and thereby written off the aforesaid amount.

The balance amount of 1,146,34 lakhs has been confirmed as recoverable pursuant to a legal opinion
issued in favour of the Company, which the management, relying upon legal opinion, has assessed as
virtually certain of recovery. The recoverable portion is classified as contingent based on the
comprehensive review, Our opinion is not modified in respect of this matter.

[nformation other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to the Board's

Report. Business Responsibility Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, hased
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including accounting standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements management is respensible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

T/hc-se Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgety, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. '

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit

Wealso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

cfli"ﬁ“ed by Section 14:3(3) of the Act, we report that:




a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the hest of our knowledge
and belief were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of thaose books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounting Standards) Rules, 2021;

On the basis of the written representations received from the directors as on March 31, 2025 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act and;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Auditand Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its financial
position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at March 31, 2025:

iii,

(a) The Management has represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including forcign entities
(“Intermediaries”), with the understanding, whether recorded in writing or ctherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

iv. Based on our examination, carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(Revised 2025 Edition) issued by the Institute of Chartered Accountants of India, the company has
used accounting software for maintaining its hooks of account, which has a feature of recording
audit trail (edit log) facility.




explanations given to us, the remuneration paid by the Company to its directors is within the limits laid
prescribed under Section 197 of the Act and the rules there under.

For Panchal S K & Associates,
Chartered Accountants

Place: Ahmedabad
Date: 4TH September 2025
UDIN: 25149279BMKTX]3825



ANNEXURE A NDE UDITORS’ REPORT - Ri y

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date to the members of BON BON VENTURES LIMITED for the year ended 31 March, 2025.

i

i,

In respect of the Company’s property, plant and equipment.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant and equipment. :

(b) The property, plant and equipment are physically verified in full by the Management during the
year, which in our opinion reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

(c) The title deeds of immavable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) included in property, plant and
equipment are held in the name of the Company.

(d) According to the information and explanations given to us, the company has not revalued its
property, plant and equipment or intangible assets or both during the year. Accordingly,
provisions of the clause 3(i)(d) of the Order is not applicable to the Company.

(e) Inaccordance with the representations made to us by the management, there have not been any
proceedings initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (section 45 of 1988) and rules made thereunder.

(a) Theinventory has been physically verified by the Management during the year. In our opinion, the
frequency of such verification is reasonable. According to information and explanations given to
us and as examined by us, no material discrepancies were noticed on such verification.

(b) The Company has been sanctioned working capital limits which are in agreement with the books
of accounts,

As informed, Company has not given any loans, secured or unsecured to firms or other parties listed
in register maintained under section 189 of the Act. Hence, reporting under clause (iii) (a) to (f) of the
order is not applicable.

In our opinion, and according to the information and explanations given to us, in respect of the loans
and investments made, and guarantees and security provided by it, the Company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, The Company has not
accepled any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and
the Rules framed there under to the extent notified. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

The Central pr&ﬁﬁéﬁt of India has not prescribed the maintenance of cost record under section
148(1) of the"Actfor or the business activities carried out by the Company. Thus, reporting under
clause 3(vi)& r'gér is not applicable to the Company.
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vii.

viil.

In respect of statutory dues:

(a) According to information and explanation given to us and on the basis of our examination of the

records of the company, the Company is generally regular in depositing undisputed statutory dues
amount deducted / accrued in the hooks relating to goods and services tax, provident fund,
employees’ state insurance, Income-tax, duty of customs, duty of excise, cess and other material
statutory dues, to the extent applicable to the Company, with the appropriate authorities.

According to information and explanation given to us, no undisputed amounts payable in respect
of goods and services tax, provident fund, employees’ state insurance, Income-tax, duty of
customs, duly of excise, cess and other material statutory dues, were in arrears as at March 31,
2025 for a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues of the income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

a)

b)

c)

d)

b)

a)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in the fepayment of loans or
borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

In our opinion, and according to the information and explanations given to us, the term loans have
been applied, on an overall basis, for the purposes for which they were obtained.

According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that no funds raised on short-term basis have been used
for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has loans during the year on the pledge of securities.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments). :

During the year, the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable,

No fraud hytﬁea)mpany and no material fraud on the Company has been noticed or reported
during the yedr. -,
{]
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Xii.

xiil.

Xiv.

xvii.

xvili.

Xix.

b)  According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2021 with the Central Government.

¢) According to the information and explanations given to us by the management, the whistle blower
mechanism under section 177(9) of the Act is not applicable to the Company.

The Company is nota Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions
of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanation given to us, the Company has entered into transactions
with related parties in compliance with the provisions of Sections 177 and 188 of the Act. The details

of such related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature ofits business.

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors. Hence, the provisions of
clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934. Hence, the reporting under Clause 3(xvi)(a), (b) and (c) of the Order is not applicable to the
Company.

The Company has not incurred cash losses during the year covered by audit and in the immediately

preceding financial year. Hence, the reporting under Clause 3(xvii) of the Order is not applicable to
the Company.

According to the information and explanations given to us, there has been resignation of the statutory
auditors of the Company during the year and we have taken into consideration the issues, objections
or concerns raised by the outgoing auditors. On the basis of such consideration, we are of the opinion
that there are no issues, objections or concerns which are required to be brought to the attention of
members.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility

are not applicable to the company during the year. Accordingly, reporting under this clause
is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of the Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in the
report. e




For Panchal S K & Associates,

Chartered Accountants

Firm Rgﬂgﬁiﬁﬁn— No.: 145989W
P 30N\
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Membership No- 149279

Place: Ahmedabad
Date: 4TH September 2025
UDIN: 25149279BMKTX]3825



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2025

Referred to in paragraph 2 (h) under ‘Report on Other Legal and Regulatory Requi.rements' section of our
report of even date to the members of BON BON VENTURES LIMITED 31 March 2025.

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of BON BON
VENTURES LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s Management and Board of Director’s are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls which were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal contrel based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.on the Company’s internal financial controls system over financial reporting with reference
to mes‘é’%nj\_gncia statements.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with reference to these financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that: i

() pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being mace only in accordance with authorization of management and
directors of the company; and

(iif) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a malerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibllity of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these financial statements to future periods are subject to the risk that the
internal financial control over financial reporting with reference to these financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2025, based on
the internal control over financial reporting with reference to financial statements criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For Panchal S K & Associates,

Chartered Accountants

Firm Registrati 14598
,fcf’e‘%,’sztfafn‘?f_] Ne w
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Swati Panch L’J
Partnér
Membership No.: 149279

Flace: Ahmedabad
Date: 47H September 2025
UDIN: 25149279BMKTX]3825
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Bon Ban Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon -

West, Maharashtra, India, 400104,
(CIN: U47711MH2024PLC421431)
Balance Sheet as at 31 March 2025
(All amounts in Rs. Lakhs except otherwise stated)

WEST, Goregaon (Mumbai), Mumbai, Goregaon

r As at
Particulars Note No 31 March 2025
Equity and liabilities
Shareholders’ funds
Equity share capital 3 681.54
Reserves and surplus 4 1,360.65
2,042.19
Non-current liabilities
Long term borrowings 5 493.10
Deferred Tax Liabilities (Net) 7 127
Long term provisions 10 6.28
500.65
Current liabilities
Short term borrowings 7 1,503.48
Trade payables
- Total outstanding dues of micro and small enterprises 8 612.48
- Total outstanding dues of creditors other than micro and small 1,630.61
enterprises 8
Other current liabilities 9 125.28
Short term Provisions 10 157.93
4,029.78
Total 6,572.62
Assets
Non-current assets
Froperty, plant and equipment and Intangible Assets
Property, Plant and Equipment i1 219.40
[ntangible assets 11A 4,72
Long-term loans and advances 12 500.00
Other Non-Current Assets 17 33347
1,057.59
Current assets
Inventories 13 1,145.15
Trade receivables 14 3,623.67
Cash and cash equivalents 15 52.99
Short-term loans and advances 16 686.16
Other current assets 18 7.06
5,515.03

Total

6,572.62

This is the Balance Sheet referred to in our report of even dats.

For Panchal S K & Associates
Chart(.red Accountants

‘R‘l?é?l]‘at!?u No. 145989W

Membemlp 0.: 149279
UDIN: 25149279BMKTX|3825

Place : Ahmedabad
Date : 1th September, 2025

iI‘ELtUI.'] e

DIN : 01595}32’@* L‘Ye N\

FO and Director)
DIN : 02880366

Place : Mumbai
Datc : 4th September, 2025



Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
400104

(CIN: U47711MHZ2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

{All amounts in Rs, Lakhs except otherwise stated)

Particulars Note No  From 14th March, 2024
to 31st March, 2025

Income [A)
Revenue from operations 19 9,154.05
Other income 20 19.50
Total income 9,173.55
Expenses (B)
Cost of material consumed 21 3,308.69
Purchase of Stock in Trade P 4,067.80
Changes in Inventories 23 (889.24)
Employee benefits expense 24 252.31
Finance costs 25 120.84
Depreciation and amortisation expense 26 12.03
Other expenses 27 1,636.17
Total expenses 8,508.60
Profit before tax and prior period (A-B) (C} 664.95
Prior period expense (net) -
Profit before tax 664.95
Tax expenses

Current tax 165.34

Deferred tax (credit)/charge 1.27
Total tax expenses (D) 166.62
Profit for the year (C-D) 498.34

Prolfit per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.) 28 9.15

This is the statement of profir and loss referred to in our report of even date.

For Panchal S K & Associates
Chartered Accountants
hmrﬂegm‘mq?n No. 145989W

‘ o n Bon Ventures Limited
b o] g"__’_/{’?f___“‘_;,
7 D. Limbarluga

ector}> "\a &

DIN ; 015\98.429 3

MM&:N{ 149279

UDIN: 25145279BMKTX]3825

Place : Ahmedabad
Date : 4th September, 2025

jesh Trumbaklal Bhatt
0 and Director)
IN : 02880366

Place : Mumbai
Date : 4th September, 2025
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,

Maharashtra, India, 400104
(CIN: U47711MHZ2024PLC421431)

Statement of Cash flow for the period ended 31 March 2025

{All amoumts in Rs. Lalchs except otherwise stated)

Particulars

Asat
31 March 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Finance cost

Depreciation and amortisation income

Interest income

Provigion for Gratuity

Operating profit before working capital changes

ovements i ital:
[Increase) f Decrease in Trade receivables
[Increase) / Decrease in Inventories
(Increase) / Decrease in Short term loans and advances
[Increase) / Decrease in Other current assets
(Increase) / Decrease in Non current asscts
Increase / (Decrease) in Other current liabilities
Increase / (Decrease] in Provisions
Increase / (Decrease) in Trade payables
Cash generated from operations

Income tax paid
Net cash flow generated from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Capital advance given

Interest received and movement in margin money

Net cash flow (used in}/from investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed of long-term borrowings

Proceed of short-term borrowings

Issue of equity share

Security premium on issue of equity share
Flnance cost

Net cash flow (used in) financing activities (C)

Net (decrease) in cash and cash equivalents (A+B+C)

664,95

12084
1203
(3.02)

631

BO1.11

(3,623.67)
{1,145.15)
(686.16)
(7.06]
(33347]
12528
785
2,243.09

(2,618.19)
(15.29)

(2,633.47)

(236.15)
(500.00)
3.02

(733.13)

493.10
1,50348

681.54

862.31
(120.84)

3,419.60

Fffect of exchange difference on cash and cash equivalents held in foreign eurrency

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes

52.99

52.99

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 ('AS 3') on Cash
Flow Statement prescribed in Companies (Accounting Standard) Rules, 2006,

This is the cash flow statement referred to in our report of éven date,

For Panchal 5 K & Associates
Chartered Accountants

Place : Ahmedahad
Date ; 4th September, 2025

on\,‘sim‘!'m,.d-
(CompanySegretary) * -+
PAN: AANPGS402R- ~

sh Trumbaklal Bhatt
and Director)
: 02880366

Place : Mumbai
Date : 4th September, 2025




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, [ndia,
400104,

[CIN: U477 11MH2024PLCA21431)
Notes to financial statements for the year ended March 31,2025

1 Corporate information

Bon Ban Ventures Limited (“the Compnny”) was incorporated on 14th March 2024 under the provisions of the Companies Act, 2013 upon
entering into Business Transfer Agreemmet (BTA) with Shree Bon Bon Traders, a proprietarship concern, The Company is engaged in the
Stitching, Manufacturing and Processing of school and corporate uniforms, fabrics, and ready-made garments.

The Company entered into a Busi Transfer Agr (BTA) on 31st March 2024 with Shree Bon Bon Traders, a proprietorship
concern. As per the agn t, the entire busi — including all assets and liabilities — was transferred to Don Bon Ventures Limited on
a goning concern hasis. The purchase consideration was discharged by issuing equity shares of the Company to the proprietor (as per Note
1.1).

As the Company was incorporated on 14th March 2024 and its first financial year ends on 31st March 2025, No Annual General Meeting
(AGM) was required to be held for the Financlal Year 2023-24, in accordance with Section 96{1) of the Companies Act, 2013,

These financial statements have been prepared for (he period commencing from 14th March 2024 to 31st March 2025, covering bath the
initial period fram the date of incorporation o 31st March 2024 and the finanelal year 2024-25, in accordance with the provisions of the
Companies Act, 2013,

11 Business Acyuition
Eon Bon Ventures Limited ("the Company”) entered into a2 Business Transfer Agreement (BTA) on 315t March 2024 with Shree Bon Bon
Traders. In accordance with the terms of the BT A, the entire business undertaking of Shree Bon Bon Traders, including all assets, liabilities,
employees, contracts, licenses, and operations, was transferred to Don Don Ventures Limited. The transaction was undertaken as a business
acquisition under the provisions of Acconnting Standard (AS) 14 - Accounting for Amalgamations, and treated as an acquisition of a business
on agoing concern basls,

As per Accounting Standard (AS) 14 - Accounting for Amalgamarions, prescribed under Section 133 of the Companies Act, 2013, read with
the Companies (Accounling Standards) Rules, the Company has accounted for the acguisition of business (rom the sole propriciorship
concern, Shree Bon Bon Traders, using the purchase method, specifically the nel asset method, as the transaction does not involve entities
under common control. Accordingly, the identifiable assets and liabilities have been recorded at their respective carying amounts
appearing in the books of the transferor as at the date of acquisition. Upon the transaction becoming effective; the Company has
incorporated, on a line-by-line basis, the assets, liahilities, and opening balances transferred from Shree Bon Bon Traders into its financial

statements with effect from 31st March 2024, after making necessary adjustments, if any, 1o align accounsing policies through retained
carnings.

Asconsideration for the transfer, the Company issued 4,384,773 equity shares of 110 each, aggregatiog o $4,38,47,727, 1o the propristor ol
the transferor concern. As the purchase consideration was equal to the net assets acquired, no goodwill or capital reserve has been
Tecognized.

Since the transaction does not qualify as an Ig: iom in the nature of merger and is not under common control, the prior peried
financial informarion has not been restared,

(1) NetAsset Acquired on Date of Transfer 315t March, 2024

Particulars Amount

Assets:

Fixed Asscts 5,72,358

Trade Receivable 1,54.79.33

Advance o Vendor 47,22,948

Inventories 887 42 500

Loans & Advances 6,00,000

Total 11,01,17,145

Liabilities:

Trade Payahle 6,25,08,/91

Advance Received from Customer 37.60,727

Total 6,62,69,418

Total Net Assets Acguired 4,38,47,727
(117 Claclulation of Purchase Consideration Amount

Issue of Equity Shares 43847727

(4,384,773 equity shares of ¥10 each of Ron Bon Ventures Limited)
Total Purchase Consideration 4,28,47,727

(Il1) Calenlation of Goodwill /Capital Reserve
Purchase Consideration 43847727
Non-controlling interest in the acquired entity 3

Less: Net identifiable assets acquired 43847727
Goodwill/Capital Reserve “
Z Basis of preparation
The Anancial statements of the Company have baen prepared in accordance with the generally accepted accounting principles in India
(Indian GAAP), including the Companies (Accounting Standards), Rules, 2006 [as amended). The Corapany has prepared these financial
statements 10 comply in all material respects with the accounting standards notified under scction 133 of the Companies Act, 2013, read

with Companies [Accounts) Rules, 2014. The financial statements have been prepared on accrual basis and under the historical cost
conventon.

All the assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle and other criteria
set out in the Schedule I of the Companies Act, 2013. Based on the nature of products and the time between the acquisition of the assets for
processing and their realisation in cash and eash equivalents, the Company has ascertained its operating eyele as up to twelve months for the
purpase of curreRty] urrent classification of assets and liabilities. The financial slatements are presented in Indian rapees, which is also
the Cor&;ﬁ%&fﬁ{ﬁgﬁdﬁﬁ!&_ .
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Ben BEon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon {Mumbai}, Mumbai, Goregaon West, Maharashtra, India,
400104.

{CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

Summary of Material Accounting Policies

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affeet the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty aboul these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or labilities in future periods.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated impairment loss, if
any. Historical cost comprises of the purchase price including duties and non-refundable taxes, borrowing cost if capitalization
criteria are met, directly attributable expanses incurred to bring the asset to the location and condition necessary for it to he

capahle of being operated in the manner intended by management and initial estimate of decommissioning, restoring and similar
lizbilities.

Subsequent eosts related to an ilem of property, plant and equipment are recognized as a separate asset, as appropriate, only
when it is probahle that future economiec henefits associated with the item will flow 1o the group and the cost of the item can he
measured reliably. The earryving amount of any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are recognized in statement of profit and loss during the reporting period when they are incurred.

An ilem ol property, plant and eguipment is derecopnized on disposal or when no [ulure evonomic benefils are expected [rom its
use or disposal. The gains or losses arising from de-recognition are measured as the difference between the net disppsal proceeds
and the earrying amount of the asset and are recognized in the statement of profit and loss when the asset is de-recognized.

Inventories

luventories are valued at the lower of cost fon FIFO) and the net realisable valie after providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.

Net realizable value is the estimated selling price in the ordinary course of business, less esti 1 cost ¥ to make the sale.

Depreciation on property, plant and equip and § ibl

IJepreciation on property, plant and equipment is provided on Straight Line hasis using the rates arrived at based on the useful
lives specified in the Schedule I to the Companies Act, 2013. The Company has used the following useful life to pravide
depreciation on its property, plant and equipment.

Description of asset Useful life
Building &0 Years
Office equipment Syears
Computers Jyears
Electrical Installations 10 vears
Foniture and fixtures 1D years
Plant and Machinery 15 years
Vehicles Hyears

Depreciation and amortisation on assets acquired / disposed of during the year is provided on pro-rata basis with reference to the date of
acquisition / disposal.

Impairment of property, plant and equipment and intangible assets

The Company assesses al each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annal impairment festing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable amouut is
the higher of an assel's or cash-generating unit's (CGU) net selling price and its value in use. The reroverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset Is considered impaired and is written down 1o its
recoverahle amounl. Tn assessing value in use, the estimated fomre cash flows are discounted to their present value wsing a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks spectflc 1 the asset. In deternining net selling price,

recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is
used.

Lhe Company bases ils impairment calculation on detailed budgets and forecast calenlations which are prepared separately for each of the
Company's cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering
a pericd of five years. For longer periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continning operations are recognised {n the nt of profit and loss.

An assessment is made at each reporting date as to whether there i any indicalion that previously recognised impalrment losses may no
Jonger exist or may have decreased. If such indication exists, the Company estimates the asset's or cash-generating unit's recoverable
amount. A previously recognised trapairment loss is reversed only if there has been a change in the assumptions used 1o determine the
assct's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
hupatrment koss been recognised for the asset In prior years. Such reversal is recognised in the statement of profi and loss.
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Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
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Notes to financial statements for the year ended March 31, 2025

Revenue recogmition

Revenue is measured at the valoe of the cansideration received or hle. A disclased as Tevenue ave net of returns, trade
allowarnices, rebates, discounts and indiréct raxes,

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that famre cconomic benefits will
flow to the Company and specific criteria have been et for each of the Company's activities as described below:-

Sale of gouds

Sales are recognised when sul ial risk and rewards of ownership are iransferred to customer. Generally sales take place when goods
are dispatched or dellvery Is handed over o transporier,

Sale of Services

Revenue from services is recognised pro-rata over the period of the contract as and when services are 'rendered and the collectability is
reasonably assured.

Other operating revenue
Interest on investments and deposits is booked on a time-proportion basis taking into account the amounts invested and the rate of interest,
Revenue in respect of other 1ypes of income is recognised when no significant uncertainty exists regarding realisation of such income.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atvibutable 1o equity shareholders by the welghted
average number of equity shares outstanding during the period. The weighted avernge number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of
shares) that have chunged the number of equily shares vulstanding, withuut s corres ponding change in resources,

Diluted earnings per shace is compuled by dividing the profit/ (loss) afier ax aliributable 1o Equily Shareholders (including the post tax
effect of extra ordinary items, if any) as adjusted for dividend, interest and other charpes to expense or income relating to the dilutive
polential equity shares, by the weighted average number of equity shares which could have been issued an conversion of all dilutive

patential equity shares. Polential equity shares are deemed 1o be dilutive only if their conversion to equity sharcs would decrease the net
profit per share from continuing ordinary operations.

Foreign currency rransactions

Initial recognition i
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
betwicen the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary itemas are retranslated using the exchange rato prevailing at the reporting date, Non-monetary items, which are
measared In terms of historical cost denominated in a foreign enrrency, are reported using the exchange rate at the date of the transaction.
Non-monetary items, which are measured at fair value or other similar valuation denominated in 2 [oreign currency, ave translated using
the exchange rate at the date when such value was determined,

Treatment of exchange differences
Exchange differences arising on settlement / restatement of fo CEign currency

Leases

Leases where the Lessor effectively retains substantially all the risks and benefils of ownership of the Leased Asset, arve classified as

'Operating Leases”. Lease rentals with respect 1o assels taken on 'Operating Lease' are charged to Statement of Profit and Loss on a straight
line basis over the lease term.

Leases which effectively transfer to the Company substantially all the risks and benefils incidental to the ownership of the leased item are
classified as 'Finance Lease’. Assets acquired on Finance Lease which substantially transfer all the risks and rewards of ownership to the
Company arc capitalized as assels by the Company at the lower of the fair value and the present value of the minimum lease payment and a
tiability is created for an equivalent amount. Lease rentals payable is apportioned hetween the liability and finance charge so as tn ohiaina
constant periodic Tate of interest on the owtstanding llability for each vear.

Retirement henefits

(i) Short-term employee benefits

Short term employee benefils are recognised as an expense af the undiscounted amounted in the statement of Profit and loss for the year
which includes benefis like salary, wages, bonus aod are recognised as expenses in the perivd in which the employee readers the related
service

(ii} Post employment benefits:

Defined Contribution Plan y

‘Retirement henefit in the form of provident fund is a defined contribution scheme. The Company hzs no ohligation, other than the
contribution payable to the provident fund. The Company recognises contribution payable 1o the provident fund schems as an expendimwre,
when an employce renders the related service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution already
paid. Il the contribution already paid exceeds the contribution due for sevices received befure the bakince sheel date; then excess is
recogunised as an asset to the extent that the pre payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit Plans

Unfurded Plan:The Company has a defined benefit plan for Post-employment benefitin the form of Gratuity.

Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet date, carried out by an independent
actuary. The acruarial method used for measuring the liability is the Projected Unit Credis method,

Accumulated leave, which is expected 1o be utilised within the next 12 months, is treated as short-term employee benefit. The Company
mensures the expected costof such absences as the additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reparling date.

"The Company recognises termination benefit as a linbility and an expense when the Company has a present obligation as a result of past
event, itis probable that an outflow afresources embodying economic henefits will he required to settle the obligation and a reliahla
estimare can be made of the amoupt-pfthe obligatlon. If the termination benefits fall due more than 12 months after the balance sheet date,
they are measured at prese 3 alue Bf__‘ﬁfn‘h:g?sb flows using the discount rate determined by reference lo market yields at the balance
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Notes o financial statements for the year ended March 31, 2025

Incame taxes

Tax expense comprises of current and deferred tax. Current Income tax 1s measured ar the amount expecled 1o be pald 10 the tax authorites
in aseordance with the Income-tax Act, 1961 enacted in Tudia. The tax rates and lax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred income laxes reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of iming differences for the eaclier years. Deferred tax is measured using the: Lax rates and the tx laws enacted ur
substantively enacted al the reporting date.

Deferred tax labilities ave recognised for all taxable timing differences. Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient furure taxable income will be available against which such deferred tax assels can be realised. |n
situation where the Company has unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if there is
virtual certainty supported by convincing evidence that they can he realised against fumre taxable profits.

The carrying amount of deferred Lax assels are reviewed at each balance sheet date, The Company writes-dovwm the carrying amount of
deferred Lax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be that sufficient futvre taxable
income will be available against which deferred tax asset can be realised, Any such write down is reversed 1o the ext=nt that is becomes
reasonzably certain or virtually certain, as the case may be that sufficient future taxahle income will be availahle,

Deferred tax assets and deferred tax liahilities are offeet, if a legally enforceable right exists o set off rurrent tax assets against current fax
liabilitles and the deferred 1ax assets and deferred tax liabilitles relate 1o the 1xes on tncome levied by same governing taxarion laws,

Minimum alternate tax (MAT) paid in a year Is charged to the statement of profit and loss as current tax. The Corapany recognises MAT
credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the
specified period, ie, the periad for which MAT credit is allowed to be carried forward, In the year in which the Company recognises MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Allernative Tax under the
Incerne-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlemen:
The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the assel to the exient the Company does
not have couvineing evidence that it will pay normal tax during the specified period,

Borrowing Cost
Borrowing cosl includes interest and amortisation of ancillary costs incurred in connection with the arrangement of horrowings.
Borrowing costs directly attributable to the acquisition, construction ar production of an asset that necessarily takes a substantial period of

time o get ready for its intended use or sale are eapilalised as part of the cost of the respective assel. All other borrowing costs are expensed
in the period they occur.

Cash and cash equivalents
Cash & cash equivalents comprise cash and cash on deposit with banks and cerporations. The company considers all highly liquid

15 with a remaining maturity at the date of purchase of three months or Jess and that are readily convertible to known amount of
cash 10 be cash equivalents.

Provisions

A provigion is recognised when the Company has a present abligation as a result of past even, itis prabahle that an auiflow of resnurees
embodying economic benedits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions ave not discounted to their present value and are determined hased on the hest estimate required o settle the obligation at the
reparting date. These estivsates are reviewed al each reporting date and adjusted to reflect the current best estimares.

Contingent liability

A contingent liability is a possible obligalion that arises from past events whose existence will be confirmed by the occarvence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised becanse
it is not probable that an outflow of resources will be required to setile the obligation. A contingent liability also arises in extremely rare

cascs where there is a liability thar cannot be recognised because it cannot be measured reliably, The Company does not recognise a
contingent lahility hut discloses its exi e in the financial statements.

Derivative Contracts
Mark o Market loss ifany in respect of derivative conteacls is nol recognised in hooks.
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(All amonnts in Rs. Lakhs except ol herwise stated)

3 Share capital

= Asat
Particulars Numibess 31 March 2025
Authorised
Equity shares of Rs.10 cach (March 31, 2025 : Rs. 10 each) 1,00,00,000 1,000.00
1,000.00
Issued, subscribed and paid up 5
Equity shares of Rs.10 each (March 31, 2025 : Rs. 10 each) 68,15,359 681.54
Total 681.54
(a) Reconelliation of equity shares outstanding at the beginning and at theend of the reporting period
Outstanding equity shares at the beginning of the reporting perlod -
Add: Issue of cquity shares during the year 68,15,359
Add: Bonus Issue of equity shares during the period -
Outstanding equity shares at the end of the year 68,15,359
(B) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share carries one vote and is entitled to divideud that may be
declared by the Board of Directors, which is subject to the approval of the sharchalders in the Annual General Meeting.

[c) Detaiisof shares held by each shareholder holding more than 5% shares
Equity shares of Rs. 10 each Number

Manish D. Limbachiya
Damini Limbachiya

% Shareholding
38,99,818 57.22%

13,33,833 19.57%

As per records of the Company, including its register of members and other declaration received from share holders regarding beneficiary interest, the above share holding
represents both legal and heneficial ownership of shares.

(d) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately
preceeding the reporting date.

Particulars Mar31, 2025
Number

kquity shares allotted as fully paid bonus shares by capitalization of reserves
[e) Details of shareholding of promaters:

Shares held by promoters at the end of the year Mar 31, 2025 Mar31, 2025 % change during
Promoter name No. of shares 9, of total shares the period / year
Manish D. Limhbachiya 3899818 57.22% NA
Damini Limbachiva 13,33.833 19.57%% NA
Chiiaya Kamlesh Limbachiva 1,000 0.0150 NA
Chandni B Limbachiya 1,500 0.025% NA
Aditi Manish Limbachiya 500 0.01% NA
Anjana Manish Limbachiya 1,500 0.02% NA
Birenkumar Dahyalal Limbachiya 35,000 0.51% NA
4 Reserves and surplus

Particulars

Asat
31 March 2025

Balance at the beginning of the period/vear
Add: Profit for the year

498.34

Less: Issue of Bonus Shares =]
Net surplus in statement of profit and loss 498.34
Secyrities Premium
Opening balance - Securities Preminm :
Addition for the year 2,902.81
Less: Goodwill Written off* (2,040.50)
Halance at the end of the period/vear 862.31

TOTAL 1,360.65

*During the year, the Company had recognised goodwill amounting to ¥2,040.50 lakhs pursuant to the acquisition of VB Enterprise. The goodwill represented the excess of
the consideration paid over the fair value of identifiable net assets acquired and was recognised in accordance with the applicable accounting standards, reflecting the

expected future economic benefits arising from the said acquisition.

Subsequent to the acquisition, based on a comprehensive review undertaken by the management of the underlying valuation.assumptions and commercial arran pements
forming the basis of the acquisition consideration, certaln Irregularities were identified in the orders and business representations of the acquired entity. Conseguent to
these developments, and considering the uncertainty surrounding the ability of JVB Enterpriscs to continue asa going concern, the Board of Directors, exercising prudence

and adhering to sound accounting principles, resolved to write off the enlire carrying amount of goadwill aggregaling 32,040 50 lakhs.

The WT‘IA,Eﬂﬁ’ hja:s%..e'én'acmunted. for directly through reserves and accordingly hasno impact on the Statement of Profit and Loss for the year. The management believes
that Wifstreatmentappropriately presents the financial position of the Company in a true and fair manner.
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5 Longterm borrowings

. Asat
Particulars 31 March 2025
Unsecured
Termlcans
[a) From Banks - Term Loans 122.66
(b] From financial institution - Term Loans 35150
Secured
Vehicle Loans
{a) From Danks - Vehicle loans 1894
4493.10

6 Short Term Borrowings

Asat

Farticulars 31 March 2025
Unsecured
(a) From Financial Institutions 11996
(] Loan from Director 101.54
(¢ ) Loan from others ; 72.96
{d] Current maturity of long term loans

Term Loans 234,58
Securad
[a) Working capital loans 967.38
(b] Current maturity of long term loans

Vehicle Loan 2.06

1,503.48
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Annexure: Statement of Details regarding Loan From Bank {Secured and Unsecured)

Long Term Borrowings (Secured)
Outstanding as
sr 1 Sanction Rate of s
ili Ti
No, Name of Lender Type of Facility Aidn on 3‘];;:2&;“@, Interest/Margin Repayment Term Security Clause
Répayable in 84 monthly
CIC - L3 e No. 1
1 ICICI Bank Vehicle Loan 21.00 21.00 9.30% i ents ofRs, 31,239 Note No
21.00 Z21.00
Lamg Term Borrowings {Un-Secared) .
Outstanding as Rate of
Sho. Name of the Company on B}Qt,hlamh, Interest/Margin Repayment Term
2025
1 Indusind Bank 46.59 14.50% Repayable i 36 monthly instaliments of Rs. 1,72,105.
2 ICICI Bank 76.08 15.10% Repayable in 48 monthly installments,
3 Ambit Finvest Private Limited 46.76 17.50% Repayahle in 36 monthly instaliments of Rs. 1,79,511.
4 Arka Fincap Limited 23.60 20.00% Repayable in 36 monthly installments of Rs 94,187,
5 Clix Capital Services Pt Ltd 47.32 18.50% Repayable in 36 monthly instaliments of Rs. 1,84,045.
6 Godrej Finance Limited 2292 17.50% Repayable in 36 thiv install {
7 TITL Finance Limited 28.38 17.00% Repayable in 36 monthly installments of Rs, 1,08,250.
H Kisersu Saison Finance India Pvt Ltd - LOAN 46.68 16.00% Repayable in 36 monthly installments of Rs. 1,75,7806,
q L&T Finance Limited - 1.0AN 6999 15.50% Repayahle in 36 monthly installments of Rs. 2,61,830.
14 Moneywlise Financial Services P I, - LOAN 37.63 17.00% Repayable in 36 monthly installments of Rs. 1,43,561.
11 Poonawalla Fincorp Limited - LOAN 16.86 16.50% Repayable in 36 monthly installments of Rs. 1,77, 602.
12 Protium Finance Limited - LOAN 32.73 17.51% Repayable in 36 monthly installments of Rz, 1,25,675.
12 Shri Ram Finance Ltd - LOAN 46.66 16.00% Repayable in 36 monthly installments of Rs. 1.75,770.
14 SMFG India Credit Company Limited - LOAN 58.12 15.00% Bepayable in 24 monthly installments of Re. 2,16 413
15 Tata Capital Ltd - LOAN 35747 17.00%% Repayable in 24 monthly installments of Rs. 1,27,769.
16 Unity Small Finance Banlk Lid - LOAN 47.73 19.00% Repayable in 36 monthly installments of Rs. 1,86,946
Total 713.75
Short Term Borrowing
= Ouistanding as : -
. i Sanction Rate of Security/ Principal
Sr No.| Name of Lender :
T Type of Facility Pl o 3;:;;;”"]" Interest/Margin Rapayment Teem terms and conditions
Repayable in 12 monthly
1| tnstaCapital Pvi Lid - LOAN | ¥/ Orkang capita 120,00 8145 | 2.25% per month installments Unsceured
i of Rs. 10,00,000.
Fedbank Financial Services Repayable in 12 monthly
2 S Busine ] O
2 Limited 55 Loan 50.20 38.50 13.50% installments ofRs, 4,61 429, Unscecured
3 Aashika Bharat Joukani Business Loan 7296 7296 2% Monthly “E"a”’.‘“e JES e Unsecured
installments,
4 Biren D Limbachiya Loan from 101.54 10154 NIL On Demand Unsecured
Director
5| StateBankOfindia Cash Credit 800.00 800.23 E;:"}?;;;" On Demand Note No. 2
" EBLR+1.51% »
6 Yes Bank Cash C 200, : 3 No.
; as“ redit 00 158.15 [ie 11.01%) O'I:l Demand Note No. .5_
Total 1.344.70 126184

Security Clause:
Notz No. 1: Securad by hypothecafip

Note No. 2: Cash Credit from State B‘i'i':q'!u_;fh_;q‘_ A
Present and Future b) Other Collateral Mortgage -
Limbachiya, 2) Mr. Manish lehachlfr@,_,' 3) Mrs.

Note No. 3: Credit Guarantee Fund Trust fat Micro-and Small Enterprises (CGTMSE). Working Capital Loan from Yes Bantk Limited is secured by Fxclusive ChaXh
ol Hy pothecation on Current Asstes (Slocks & Books Dbty and Movable Fixed Assels [or Present and Fulure, b) Other Collsteral Morgage - CGTMSE Guarantee

1 A7,
secured by Pari Pasu charge om Raw Material, Stock in Progress & Finish Goods, Book Debts and Other Fny
utiial Funds of SBI/Fixed Deposits Receipts/ Cahs Collaterals acceptable to bank ¢) Personal Guarantee o
ini Limbachiya.
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Deferred tax liabilities (Net) / { Deferred tax Assests (Net))

Charge / (credit) for

v As at As at
Rty March 31, 2025 the sutrent March 31, 2024
reporting year
Deferred Tax Liabilities
Depreciation 2.86 2.86
2.86 2.86 -
Deferred Tax Assets
Gratuity Provision 159 159 =
Net Deferred Tax Liabilities / (assets) 1.27 1.27 £
Trade payables
i 31 March 2025
- Total outstanding dues of micro and small enterprises {Refer note below) 612,48
- Total outstanding dues of creditors other than micro and small enterprises 1,630.61

2,243.09

Disputed dues - MSME )
Less than 1 year 612.48 1,630.61 -
1-2 years - o =
2-3 years -
More than 3 vears - - -
Total 612.48 1,630.61 -

Note: Micro and Small Enterprises

The Company has obtained necessary confirmations to the extent from suppliers regarding their status under the Micro, Small

and Medium Enterprises (MSME) Development Act, 2006 (the "Act’) and disclosures of MSME is below ;-

Particulars

As at
31 March 2025

1. Amount due and outstanding to MSME suppliers as at the end of the accounting
period / year.

612.48
ii, Interest paid during the period / year to MSME. -
iil. Interest payable at the end of the accounting period / year to MSME. 7.09
iv. Interest accrued and unpaid at the end of the accounting period / year to MSME. -
Other current liabilities
X As at
Particulars
T 31 March 2025
Employee Payable 18,13
Statutory Dues 95,99
Advance received from customers 11.16

125.28
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(Allamounts in Rs. Lakhs except otherwise stated)

Provisions
= As at
sy 31 March 2025
Current:-
Provision For Income Tax (Net of Advance tax) 150.06
Frovision for Gratuity 0.03
Provision for expenses 1 7.85
157.93
Non Current:-
Provision for Gratuity 6.28
6,28
(i) Defined benefit plan

The Company has gratuity as defined henefit retirement plan for its employees. Disclosures as required by Accounting Standard -
15 (Revised) for the period/ year ended 31 March 2025 are as under:

: As at
Particulars 31 March 2025

I. The amount recognised in the statement of profit or loss are as follows

1. Current service cost 6.31
2. Interest cost

3. Net Actuarial losses/(gains) recognised during the period.

4. Past Service Cost -
Total expense/(Income] included in "Employee benefits expense” 6.31

I1. Amounts recognised in the balance sheet

Net Defined Benefit obligation
Present value of the defined benefit obligation at the end of the period 6.31
6.31

TI1. Changes in the present value of defined benefit obligation
Fresent value of defined benefit obligation at the beginning of the period 5
Current service cost 631
Interest cost -
Past service cost
Actuarial gain on defined benefit obligation -
Present value of the defined bepefit obligatlon as at the end of the period 6.31

= . For the year ended 31
IV. Actuarial assumptions March 2025
The principal assumptions used in determining benefit obligations are shown below:
Discount rate 6.400%
Expected rate of salary increase T1.00%,
Withdrawal rate 10.00%

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and
other relevant factors such as supply and demand in the cmployment market.

V. Experience adjustments

Particulars | 31 March 2025

Defined benefit obligation 631
Surplus / {deficir) (6.31)
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai,
Goregaon West, Maharashtra, India, 400104,

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs except otherwise stated)

Particulars As at
31 March 2025

Long term loans and advances
(Unsecured considered good unless otherwise stated)

Capital advance £00.00
500.00

Inventories
Finished Goods 889.24
Raw Material 25591
1,145.15

Trade receivables

Unsecured, considered good unless otherwise stated

Outstanding fora period exceeding six months from the date they are due for

- Considered good =
- Considered doubtful =

Less: Provision for doubtful debts

Other receivables
- Considered good 3,623.67
Total 3,623.67

Particulars Undisputed -
Considered Good

Less than 6 month 3,623.67
6 months - 1 year -
1-2 years

2-3 years

More than 3 years

Total 3,623.67

e W b0

Cash and cash equivalents
Balances with banks

In Current Accounts 43.99
Cash on hand

In Indian Rupees 9.00
Cash and cash equivalents total 52.99

Short term loans and advances
(Unsecured considered good unless otherwise stated)

Advance to vendors 28.80
Balance recoverable in cash or kind 657.36
686.16
Other Non Carrent Assets
Security deposit - Long term 33347
333.47
Other Current Assets
Advance to employees 353
Prepaid expenses 3.53

= .
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,

Maharashira, India, 400104.
(CIN: U47711MH2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

(All amounts in Rs, Lakhs except otherwise stated)

From 14th March, 2024 to

Particulars 31st March, 2025
Revenue from operations
Sales of products 8.255.57
Sales of Services 898.49
9,154.05
Other income
Interest income 3.02
Balances Written baclk 16.48
19.50
Cost of material consumed
Opening Stock of Raw Material -
Purchase as per BTA* 887.43
Purchase of Raw Materials 1.824.36
Processing expenses 852.82
Closing Stock of Raw Material {255.91)
Purchase of Stock-In-Trade
Purchase of Stock-In- Trade 4,067.80
4,067.80
Changes in inventories
Finished Goods
Opening Stock - FG -
Closing Stock - FG (889.24)
(889.24)
Employee benefits expense
Salaries and bonus 95.16
Expense towards Provident Fund and Others 3.41
Gratuity expense 6.31
Staff welfare expenses 14.04
Directors’ Remuneration 133.40
252.31
Finance costs
Interest expense 79.99
Other Borrowing Costs 31.90
Interest on delay of payment to MSME 7.09
Bank Charges 1.86

120.84




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,
Maharashtra, India, 400104.

(CIN: U47711MHZ2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

(All amounts in Rs. Lakhs except otherwise stated)

. From 14th March, 2024 to
Particulars 31st March, 2025
26 Depreciation and amortisation expense
Depreciation and amortisation Expense 12.03
12.03
27 Other expenses
Rates and taxes 19.66
Power and fuel 3.08
Legal and professional fees 55.64
Repair and maintenance - others 10.07
Payments to auditor (refer details below) 1.75
Travelling and Conveyance 28.88
Insurance 8.21
Rent expense 26.82
Miscellaneous expenses 3.83
Business Promotion Expense 58.83
Commission expense 117.42
Donations 3.66
Security Charges 1.57
Bad and Doubtful Debts 1,220.68
Freight & Forwarding 61.65
Communication cost 297
Printing and Stationery 9.53
Membership and Subscriptions 1.93
1,636.17
Payments to auditor :
-Statutory Audit 1.75
Total 1.75
28 Profit per Equity share
Net profit attributable to equity shareholders (A) 498.34
Nominal value per equity share 10
Weighted average number of equity shares outstanding during the year (B) 54,47,759

Basic and diluted profit per equity share in rupees of face value of INR 10 (A)/ 9.15




Bon Bon Ventures Limited
Address: Motl Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India, 400104,
(CIN: U47711MH2024PLC421431)
Notes to financial statements for the year ended March 31, 2025
(Allamounts in Lakhs INR except otherwise stated)

29 Related party disclosure as required hy Accounting standard (AS5)-18 "Related Party Disclosures®

1)

2)

1. Name of the related parties and description of relationship:

Sr.No. | Description of Relationship Name of the related party
1 | Key Management Personnsl Gaurav Yatin Shah (Director)
Rajesh Trumbaklal Bhatt (Directar) (wef 25 July, 2024)
Nilesh Bhaskarchandra Gandhi (Director)
Damini Biren Limbachiya (Whole-Time Director) (wef 22 July, 2024)
Birenkumar Dahyalal Limbachiya (Managing Director) (wef 14 March, 2024)
Manish Dahyalal Limbachiya (CEQ)
Z. Detail of transactions with related parties:
. ; : SN P For the year 31
Sr.No. | Name of the related party Nature of transaction March 2025
1 | Key Managerial Personnel
Birenkumar Dahyalal Limbachiya Directors remuneration 120,00
Damini Biren Limbachiya Directors remuneration 290
Rajesh Trumhaklal Bhatt Directors remuneration 4.50
Damini Biren Limbachiya Salary 9.95
Ramlesh babubhai limbachiya Salary 7.20
Anjana manish limbachiya Salary 385
Chandni Biren limbachiya Salary 17.75
Salary
Aditi limbachiya Salary - 111
Manish Dahyalal Limhachiya Salary 9.00
Rajesh Trumbaklal Bhatt Salary 6,00
Rajesh Trumbaklal Bhatt Reimbursement of Expense 0.30
Anjana manish limbachiya Reimbursement of Expense (.48
Chandni Biren limbachiya Reimbursement of Expense 0.80
Kamlesh babubhai limbachiya Reimbursement of Expense 322
Damini Biren Limbachiya Reimbursement of Expense 0.99
Birenkumar Dahyalal Limbachiya Loan Taken 669.17
Loan Repaid 597.63
Bavji Enterprises Advance Taken 14.00
Advance Repaid 14.00
Manish Dahyalal Limbachiya Loan Taken 334975
Loan Repaid 33975
Rent Expense 1.80
Damini Biren Limbachiya Issu? of qu.ﬂty Shares Pursuant to Business Transfer Agreement with M/s.
IVRB Enterprises (Proprietor) 2,000 00
Manish Dahyalal Limbachiya Issue of Equity Shares pursuant to Business Transfer Agreement With M/s.
Shree Bon Bon Traders (Proprietor] 43848

3. Details of balances outstanding as at the year

end with related parties:

For the Year

Sr.No. | Name of the related party Nature of transaction Ended 31 March
2025
1 | Key Managerial Personnel
Birenkumar Dahyalal Limbachiya Loan Taken from Director 71.54

Directors remuneration Payable L0.00
Manish Dahyalal Limbachiya Rent Payable 045

Salary Payable 074
Chandni Biren limbachiya Salary Payahle | 071
Anjana manish limbachiya Salary Payable | 0.35
Aditi limbachiya _| Salary Payable | 014
Kamlesh babubhai limbachiya * -Sa!]a}}rlpay:l;le | 0.59
Damini Biren Limbachiya i-{'ﬁ" éc_mrs. n;muneranon Payable | 1.02

-~

Rajesh Trumbaklial Bhatt

I Di

ectors remuneration Payable

The related party transactions disclosed above have been earded out in the ordinary course of business and on terms that are equivalent to th

arm's length transactions,

The Company has followed the requircments of AS 18 - Related Party Disclosures in preparing these disclosures, and all material related party
relatinnships, and halances have heen adequately disclosed.




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India, 400104,
(CIN: UA7711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Bs. Lakhs except otherwise stated)

30 Disclosures in respect of agr s for office pr taken on operatinglease

The Company has entered into operating lease agrecments for office facilitics and such Icascs arc basically cancellable in
nature. The lease payments under operating leases have been recognised as an expense in the Statement of Profit and Loss.

From 14th March, 2024

to 31st March, 2025
Sale of products 5

31 Earningsin foreign currency

From 14th March, 2024

to 31st March, 2025
Cost of purchase ] =

32 Expenditure in foreign currency

F 14th March, 2024
33 CIF value of Imports e

to 31st March, 2025
CIF value ol Impor (or component & spares =

34 Capital commitment and contingent Habilities
a) Capital commitment

There are no capital commitment outstanding as at reporting date (as at March 31, 2025: Nil).
b) Contingent liabllities

Pursuant to the business arrangements and transactions entered into with Rashiriya Gramin Saksharta Mission [RG5M), the Company had recognised
receivables aggregatiug to 12,292 67 lakhs in its boolks of account.

Suhsequent to the recognition of the said receivable, and upon a comprehensive review of the underlyin g documenlation, contractual terms, and
commercial orders forming the basis of the transaction, certain uncertainties were identified with respect 1o the recoverability of the full amount from
RGSM, Bascd on the evaluation of the facts and supporting evidence, the management, considering the prevailing circumstances and the probability of
recovery, bas assessed that a portion of the said receivable may not be recoverable,

Accurdingly, e Board o Directors, exercising prudence and acling upon management’s recommendation, has approved the wrile-ol amounting to
%1,146.34 lakhs wards the portion of the receivable considered doubtful of reco very.

The balance porticn of the receivable amounting to T1,146.34 lakhs has been confirmed as recoverable pursuant 1o alegal opinion issued in favour of the
Company. Based on the binding nature of the said legal opinion obtained, the management has assessed the recovery of this portion as virtually certain.
Consequently, no provision has been created in respect of this amount, which continues to be reflected as receivable and retained within the normsal
course of business.

The above recognition and disclosure represent the Company’s best estinate of the recoverability as at the halance sheet date, based on currently
available information, legal t, and I t jud, t and estimates. Thereby, the balance amount is reported as contingent, merely the
estimates is involved that is backed up with legal opinion.

35 Additional Notes

(A) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

(B} The Company does not have any investment property.

€) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties |as defined under Companies
Act, 2013), cither severally or jointly with any other person, that are outstanding as on 31st March, 2025:
(i) repavable on demand; or,

(1) without specifying anv terms or period of repayment.
E) The company is not declared willful defaulter by any bank or financial institution or other lender.

F) The company has not undertaken any transactions with companies struck ofl under section 248 of the Companies Act, 2013 or section 560 of
Companles Act, 1956.

G) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companics Act, 2013.

wm

H) The company has not advanced or loaned or invested finds (either horrowed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity{ies), including foreign entities (Intermediaries) with the undrstanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or mvest in other persons or entities identified in any manner whatsoever [Ultimate Beneficiaries) by or on
behalf of the corapany or provide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries,

1) The company has not recelved any fund from any person(s) or entity(ies), including foreign entities (Funding Party ) with the unterstanding (whether
recorded in writing or olherwise) thal the company shall directly or indirectly lend or invest in other persvns or enlilies identified in any masner
whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Parly or provide any guardntee, security or the like on behalf of the Ultimate
Reneficiaries.

J) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961, There are no such
previously unrecorded income or related assets.

K) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

L)The Provision of Scction 135 of the Companies At 2013 in relation to Corporate Social Responstbility arc not applicable to the Company during the
year and hence reporting under this clause lgﬁ)mpplmb o

i




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon [M umbai), Mumbai, Goregaon West, Mah htra, [ndia, 400104.
(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(Allamounts In Rs. Lakhs except otherwise stated)

36 Ratio analysisand itsel s
& Asat
Ratio Numerator Denominator 31 March 2025
Current ratio Current Assets Current Liahilities 1.37
Debt- Equity Ratio Total Debt Sharchalder's Equity .98
Deht Service Coverage ralio Earnings for debt service = Net profit after Debt service = Interest & Lease 422
taxes + Non-cash operating expenses Payments + Principal Repayments
Return on Equity ratio Net Profits after taxes — Preference Dividend Average Shareholder's Equity 24%
Inventory Turnover ratio Cost of goods sold Averape Inventory 211
Trade Receivable Turnover Ratlo  Netcreditsales = Gross credit sales - sales Average Trade Receivahle 2.53
relurn
Trade Payable Twmover Ratio Net credit purchases = Gross credit purchases - Average Trade Payables 2.03
purchase return .
Net Capltal Turnover Ratio Net sales = Total sales - sales return Working capital = Current assets - 6
Current liabilities
Net Profit ratio Net Proflt Net sales = Total sales - sales 3.44%
return
Return on Capital Employed Earnings before interest and taies Capital Employed = Tangible Net 19%
Worth + Total Debt + Deferred Tax
Liability
Return on Investment Interest (Finance Income] Investment N.A.

37 The Company was incorporated on 14th March, 2024; hence, 1o previaus year figures have heen presented. The current financial year covers the period
from 14th March, 2024 to 31st March, 2025,

As per aur report of even date

For Panchal S K & Associates For Bon Bon Ventures Limited
Charterad Accountants
m strafion No. 145989W pH
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