NDIA Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To
The Members of BON BON VENTURES LIMITED
Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of BON BON VENTURES LIMITED (‘the Company’),
which comprises the Balance Sheet as at March 31, 2025 and the Statement of Profit and Loss and Statement
of Cash Flows for the year then ended and notes to the financial statements, including a summary of the
Material Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Actread with the Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 its profit and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

(1) We draw attention to Note 1.1 to the financial statements, which describes the Business Transfer
Agreement (“BTA") dated 31 March 2024 between Bon Bon Ventures Limited (“the Company”) and Shree
Bon Bon Traders (“SBBT”). Under the BTA, the Company acquired the entire business undertaking of
SBBT, including all assets, liabilities, employees, contracts, licences, and operations, as a going concern,
The acquisition was effected by issuing 4,384,773 equity shares of ¥10 each, aggregating to 34,38,47,727,
to the proprietor of SBBT. As the purchase consideration equalled the net assets acquired, neither
goodwill nor capital reserve has been recognised. The transaction does not constitute an amalgamation
in the nature of a merger and is not under common control; accordingly, the prior period financial
information has not been restated. Our opinion is not modified in respect of this matter.

(2) We draw attention to Note 4 of the financial statements, which describes that during the year, the
Company has written off goodwill amounting to %2,040.50 lakhs arising on the acquisition of JVB
Enterprise. The said write-off has been effected pursuant to the identification of irregularities in certain
commercial orders and representations forming the basis of the acquisition valuation, and in view of the
resulting uncertainty regarding the ability of /VB Enterprise to continue as a going concern. The goodwill
accordingly been written off by adjustment against the Securities Premium Reserve and has no impact
e'Statement of Profit and Loss for the year. Our opinion is not modified in respect of this matter.




(3) We draw attention to Note 34B of the financial statements, which describes that the Company had
recognised receivables aggregating to 32,292.67 lakhs from Rashtriva Gramin Saksharta Mission
(RGSM). Based on a comprehensive review of the underlying documentation, contractual terms, and
business representations, certain uncertainties were identified regarding the recoverability of the said
receivables. Consequently, the Board of Directors, exercising prudence and based on management’s
assessment, has approved the write-off of ¥1,146.34 lakhs towards the portion considered doubtful of
recovery and thereby written off the aforesaid amount.

The balance amount of 1,146.34 lakhs has been confirmed as recoverable pursuant to a legal opinion
issued in favour of the Company, which the management, relying upon legal opinion, has assessed as
virtually certain of recovery. The recoverable portion is classified as contingent based on the
comprehensive review. Our opinion is not modified in respect of this matter.

Information other than the financial statements and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to the Board's

Report. Business Responsibility Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including accounting standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Thes¢ Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
thatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. )

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.




a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with rule 7 of the Companies (Accounting Standards) Rules, 2021;

On the basis of the written representations received from the directors as on March 31, 2025 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act and;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and operating effectiveness of such controls, refer to our separate report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its financial
position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at March 31, 2025:

iii,

(a) The Management has represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

lv. Based on our examination, carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(Revised 2025 Edition) issued by the Institute of Chartered Accountants of India, the company has
used accounting software for maintaining its books of account, which has a feature of recording
audit trail (edit log) facility.




explanations given to us, the remuneration paid by the Company to its directors is within the limits laid
prescribed under Section 197 of the Act and the rules there under.

For Panchal S K & Associates,
Chartg;gq%ﬁccountants
Fiprii Registration No: 145989W
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Place: Ahmedabad
Date: 4TH September 2025
UDIN: 25149279BMKTX]3825



ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT ~ 31 MARCH 2025

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date to the members of BON BON VENTURES LIMITED for the year ended 31 March, 2025.

il

jii,

Inrespect of the Company’s property, plant and equipment.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant and equipment. :

(b) The property, plant and equipment are physically verified in full by the Management during the
year, which in our opinion reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) included in property, plantand
equipment are held in the name of the Company.

(d) According to the information and explanations given to us, the company has not revalued its
property, plant and equipment or intangible assets or both during the year. Accordingly,
provisions of the clause 3(i)(d) of the Order is not applicable to the Company.

(e) Inaccordance with the representations made to us by the management, there have not been any
proceedings initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (section 45 of 1988) and rules made thereunder.

(a) Theinventory has been physically verified by the Management during the year. In our opinion, the
frequency of such verification is reasonable. According to information and explanations given to
us and as examined by us, no material discrepancies were noticed on such verification.

(b) The Company has been sanctioned working capital limits which are in agreement with the books
of accounts.

As informed, Company has not given any loans, secured or unsecured to firms or other parties listed
in register maintained under section 189 of the Act. Hence, reporting under clause (iii) (a) to (f) of the
order is not applicable.

In our opinion, and according to the information and explanations given to us, in respect of the loans
and investments made, and guarantees and security provided by it, the Company has complied with
the provisions of Section 185 and 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, The Company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and
the Rules framed there under to the extent notified. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

The Central Goﬁé?ﬁment ofklndia has not prescribed the maintenance of cost record under section
148(1) of the'Acgfor or the business activities carried out by the Company. Thus, reporting under
clause 3(vi)E#tie ¢rdér is not applicable to the Company.
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vii.

viil

Xi.

In respect of statutory dues:

(a) According to information and explanation given to us and on the basis of our examination of the
records of the company, the Company is generally regular in depositing undisputed statutory dues
amount deducted / accrued in the books relating to goods and services tax, provident fund,
employees’ state insurance, Income-tax, duty of customs, duty of excise, cess and other material
statutory dues, to the extent applicable to the Company, with the appropriate authorities.

According to information and explanation given to us, no undisputed amounts payable in respect
of goods and services tax, provident fund, employees’ state insurance, Income-tax, duty of
customs, duty of excise, cess and other material statutory dues, were in arrears as at March 31,
2025 for a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues of the income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year. '

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in the fepayment of loans or
borrowings or in the payment of interest thereon to any lender.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

¢) Inour opinion, and according to the information and explanations given to us, the term loans have
been applied, on an overall basis, for the purposes for which they were obtained.

d) According to the information and explanations given to us and on an overall examination of the

balance sheet of the Company, we report that no funds raised on short-term basis have been used
for long-term purposes by the Company.

) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

f)  According to the information and explanations given to us and procedures performed by us, we
report that the Company has loans during the year on the pledge of securities.

a) TheCompany did notraise any money by way ofinitial public offer or further public offer (including
debt instruments). ;

b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

a) No fraud bgtheC‘()mpany and no material fraud on the Company has been noticed or reported
during the yedr. an




Xil.

Xiik

xvii.

Xviii.

b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2021 with the Central Government.

¢) According to the information and explanations given to us by the management, the whistle blower
mechanism under section 177(9) of the Act is not applicable to the Company.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions
of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanation given to us, the Company has entered into transactions
with related parties in compliance with the provisions of Sections 177 and 188 of the Act. The details
of such related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors. Hence, the provisions of
clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,

1934. Hence, the reporting under Clause 3(xvi)(a), (b) and (c) of the Order is not applicable to the
Company.

The Company has not incurred cash losses during the year covered by audit and in the immediately

preceding financial year. Hence, the reporting under Clause 3(xvii) of the Order is not applicable to
the Company.

According to the information and explanations given to us, there has been resignation of the statutory
auditors of the Company during the year and we have taken into consideration the issues, objections
or concerns raised by the outgoing auditors. On the basis of such consideration, we are of the opinion
that there are no issues, objections or concerns which are required to be brought to the attention of
members.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state thal our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility

are not applicable to the company during the year. Accordingly, reporting under this clause
is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of the Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in the
report.




For Panchal S K & Associates,

Chartered Accountants

Firm Rggetgt}"ﬁ’ﬁﬁnhlo.: 145989W
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT - 31 MARCH 2025

Referred to in paragraph 2 (h) under ‘Report on Other Legal and Regulatory Requi-rements’ section of our
report of even date to the members of BON BON VENTURES LIMITED 31 March 2025.

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of BON BON
VENTURES LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and Board of Director’s are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls which were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing as specified under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.on the Company’s internal financial controls system over financial reporting with reference
to th ({i/héncﬁl"s‘tatements.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with reference to these financial statements is
a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that: ;

() pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(i) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of management and
directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the finarcial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these financial statements to future periods are subject to the risk that the
internal financial control over financial reporting with reference to these financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanation given to us, the Company
has, in all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2025, based on
the internal control over financial reporting with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAL

For Panchal S K & Associates,
Chartered Accountants
Firm Re

Swati Panchg],
Partnér .
Membership No.: 149279
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Place: Ahmedabad
Date: 4TH September 2025
UDIN: 25149279BMKTX]3825



Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon

West, Maharashira, India, 400104.

(CIN: U47711MH2024PLC421431)
Balance Sheet as at 31 March 2025

(All amounts in Rs. Lakhs except otherwise stated)

- WEST, Goregaon (Mumbai), Mumbai, Goregaon

- As at
Particulars Note No 31 March 2025
Equity and liabilities
Shareholders’ funds
Equity sharc capital 3 681.54
Reserves and surplus 4 1,360.65

2,042.19
Non-current liabilities
Long term borrowings 5 493,10
Deferred Tax Liabilities (Net) 7 127
Long term provisions 10 6.28
500.65
Current liabilities
Short term harrowings 7 1,503.48
Trade payables
- Total outstanding dues of micro and small enterprises 8 612.48
- Total outstanding dues of creditors other than micro and small 1,630.61
enterprises 8
Other current liabilities 9 125.28
Short term Provisions 10 157.93
4,029.78
Total 6,572.62
Assets
Non-current assets
Property, plant and equipment and Intangible Assets
Property, Plant and Equipment 11 219.40
Intangible assets 11A 4.72
Long-term loans and advances 12 500.00
Other Non-Current Assets 17 333.47
1,057.59
Current assets
Inventories 13 1,145.15
Trade receivables 14 3,623.67
Cash and cash equivalents 15 52.99
Short-term loans and advances 16 686.16
Other current assets 18 7.06
5,515.03

Total

This is the Balance Sheet referred to in our report of even date.

For Panchal S K & Associates
Chartered Accountants
Fm;ﬁreg)xs 011 No 145989W

Membership|No. : 149279
UDIN: 25149279BMKTX]3825

Placc : Ahmcdabad
Date : 1th September, 2025

reator]
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piesh Trumbalklal Bhatt

FO and Director)
DIN : 02880366

Place : Mumbai
Datc : 4th Scptember, 2025



Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashira, India,
400104.

(CIN: U47711MH2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

[(All amounts in Rs. Lakhs except otherwise stated)

Particulars NoteNo  From 14th March, 2024
to 31st March, 2025

Income (A)
Revenue from operations 19 9,154.05
Other income 20 19.50
Total income 9,173.55
Expenses (B)
Cost of material consumed z21 3,308.69
Purchase of Stock in Trade 22 4,067.80
Changes in Inventories 23 (889.24)
Employee benefits expense 24 252.31
Finance costs 25 120.84
Depreciation and amortisation expense 26 12.03
Other expenses 27 1,636.17
Total expenses 8,508.60
Profit before tax and prior period (A-B) (C) 664.95
Prior period expense (net) -
Profit before tax 664.95
Tax expenses

Current tax 165.34

Deferred tax (credit)/charge 1.27
Total tax expenses (D) 166.62
Profit for the year (C-D) 498.34

Profit per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.) 28 915

This is the statement of profit and loss referred to in our report of even date.

For Panchal S K & Associates

Chartered Accountants

Flrgrggg‘rsmn No. 145989W
S N\

MemibérshipNo. : 149279
UDIN: 25149279BMKTX|3825

Place : Ahmedabad
Date : 4th September, 2025

Placc : Mumbai
Date : 4th September, 2025
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,

Maharashtra, India, 400104.
(CIN: U47711MH2024PLC421431)
Statement of Cash flow for the period ended 31 March 2025
(Allamounts in Rs. Lakhs except otherwise stated)

Particulars

Asat
31 March 2025

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 664.95
Adjustiments for:

Finance cost 120.84
Depreciation and amortisation income 12.03
Interest income (3.02)
Provision for Gratuity 631
Operating profit before working capital changes 801.11
Movements in working capital:

[Increase) / Decrease in Trade receivables (3,623.67)
[Increase) / Decrease in Inventories (1,145.15)
[Increase) / Decrease in Short term loans and advances (686.16)
(Increase) / Decrease in Other current assets (7.06)
(Increase) / Decreasc in Non current asscts (33347
Increase / (Decrease) in Other current liabilities 12528
Increase / (Decrease) in Provisions 7.85
locrease / (Decrease) in Trade payables 2,243.09
Cash generated from operations (2,618.19)
Income tax paid {15.29)
Net cash flow generated from operating activities (A) (2,633.47)
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (236.15)
Capital advance given (500.00)
Interest received and movement in margin money 3.02
Net cash flow (used in)/from investing activities (B) (733.13)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceed of long-term borrowings 493.10
Proceed of short-term borrowings 1,503.48
Issue of equity share 681.54
Security premium on issue of equity share 862.31
Finance cost (120.84)
Net cash flow (used in) financing activities (C) 3,419.60
Net (decrease) in cash and cash equivalents (A+B+C) 52.99
Effect of exchange difference on cash and cash equivalents held in foreign currency

Cash and cash equivalents at the beginning of the year =
Cash and cash equivalents at the end of the year 52.99

Notes

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 ("AS 3') on Cash

Flow Statement prescribed in Companies (Accounting Standard) Rules, 2006,
This is the cash flow statement referred to in our report of even date,
For Panchal S K & Associates

Chartered Accountants
Firm Regi ti . 145989W
irm _‘gg,lﬁtg:"l:n No

N\

Ly e oy
Membership No.
UDIN: 25349279BMKTX]3825

Date : 4th September, 2025

Place : Mumbai
Date : 4th September, 2025
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(Compariy Stgretary)
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
400104.

(CIN: U47711MH2024PLCAZ1431)

Notes to financial statements for the year ended March 31,2025

1 Corporate information

Bon Bon Ventures Limited (“the Company”) was incorporated on 14th March 2024 under the provisions of the Companies Act, 2013 upon
entering into Business Transter Agreemnet (BTA) with Shree Bon Bon Traders, a proprietorship concern. The Company is engaged in the
Stitching, Manufacturing and Processing of school and corporate uniforms, fabrics, and ready-made garments,

The Company entered into a Business Transfer Agreement (BTA) on 31st March 2024 with Shree Bon Bon Traders, a proprietorship
concern. As per the agreement, the entire business — including all assets and liabilities — was transferred to Bon Bon Ventures Limited on
a going concern hasis. The purchase consideration was discharged hy issuing equity shares of the Company to the proprietor (as per Note
1.1).

As the Company was incorporated on 11th March 2024 and its first financial year ends on 31st March 2025, No Annual General Meeting
[AGM) was required to be held tor the Financial Year 2023-24, in accordance with Section 96(1) of the Companies Act, 2013,

These financial statements have been prepared for the period commencing from 14th March 2024 to 31st March 2025, covering bath the
initial period from the date of incorporation to 31st March 2024 and the financial year 2024-25, in accordance with the provisions of the

Companies Act, 2013.

11 Business Acquition
Bon Bon Ventures Limited ("the Company") entered into a Business Transfer Agreement (BTA) on 31st March 2024 with Shree Bon Bon
Traders. In accordance with the terms of the BTA, the entire business undertaking of Shree Bon Bon Traders, including all assets, liabilities,
employees, contracts, licenses, and operations, was transferred to Bon Bon Ventures Limited. The transaction was undertaken as a business
acquisition under the provisions of Acconnting Standard (AS) 14 - Accounting for Amalgamations, and treated as an acquisition of a business
on a going concern basis.
As per Accounting Standard (AS) 14 - Accounting for Amalgamations, prescribed under Section 133 of the Companies Act, 2013, read with
the Companies (Accounting Standards) Rules, the Company has accounted for the acquisition of business from the sole proprietorship
concern, Shree Bon Bon Traders, using the purchase methed, specifically the net asset method, as the transaction does not invalve entities
under common control. Accordingly, the identifiable assets and liabilities have been recorded at their respective carrying amounts
appearing in the books of the transferor as at the date of acquisition. Upon the transaction becoming effective, the Company has
incorporated, on a line-by-line basis, the assets, liabilities, and opening balances transferred from Shree Bon Bon Traders into its financial
statements with effect from 31st March 2024, after making necessary adjustments, if any, 1o align accounting policies through retained
carnings.
As consideralion for the transfer, the Company issued 4,384,773 equily shares of T10 each, aggregating 1o 34,38,47,727, 0 the proprietor of
the transferor concern. As the purchase consideration was equal to the net assets acquired, no goodwill or capital reserve has been
recognized.
Since the transaction does not qualify as an amalgamation in the nature of merger and is not under common control, the prior period
financial information has not been restated.

(1) NetAsset Acquired on Date of Transfer 315t March, 2024
Particulars Amount
Assets:
Fixcd Asscts 5,72,358
Trade Receivable 1,54,79,339
Advance to Vendor 47,22,948
Inveniories 8,87,42,500
Loans & Advances 6,00,000
Total 11,01,17,145
Liabilities:
Trade Payahle 6,25,08,691
Advance Received [rom Cuslomer 37,60,727
Total 6,62,69,418
Total Net Asscts Acquired 4,38,47,727

(I} Claclulation of Purchase Consideration Amount
Issue of Equity Shares 4,3847,727

(4,384,773 equity shares of ¥10 each of Bon Bon Ventures Limited)
Total Purchase Consideration 4,38,47,727

(II1) Calculation of Goodwill /Capital Reserve
Purchase Consideration 438,47,727
Non-controlling interest in the acquired entity -
Less: Net identifiable assets acquired 4,3847,727
Goodwill /Capital Reserve -
2 Basis of preparation
The financial statements of the Company have been prepared in accordance with the generally accepted accounting principles in India
(Indian GAAP), including the Companies (Accounting Standards), Rules, 2006 (as amended). The Company has prepared these financial
staterents to comply in all material respects with the accounting standards notified under scetion 133 of the Companics Act, 2013, read

with Companies (Accounts) Rules, 2014. The financial statements have been prepared on accrual basis and under the historical cost
convention.

All the assets and liabilities have been classified as current and non-current as per the Company’s normal operating cycle and other criteria
set out in the Schedule I11 of the Companies Act, 2013. Based on the nature of products and the time between the acquisition of the assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its operating eycle as up to twelve months for the

purpose ofc urrent/Hon-current classification of assets and liabilities. The financial statements are presented in Indian rupees, which is also
= AR e
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
400104.

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

Summary of Material Accountiug Policies

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the ontcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated impairment loss, if
any. Historical cost comprises of the purchase price including duties and non-refundable taxes, borrowing cost if capitalization
criteria are met, directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by management and initial estimate of decommissioning, restoring and similar
liabilities.

Subsequent costs related to an item of property, plant and equipment are recognized as a separate asset, as appropriate, only
when it is probable that future economic henefits associated with the item will flow to the group and the cost of the item can he
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are recognized in statement of profit and loss during the reporting period when they are incurred.

An item of properly, planl and eguipment is derecognized on dispusal or when no [uture economic benelils are expected [rom its
use or disposal. The gains or losscs arising from de-recognition arc measurcd as the difference between the net disppsal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is de-recognized.

Inventories

Inventories are valued at the lower of cost (on FIFO) and the net realisable value after providing for obsalescence and other losses, where
considered necessary. Costincludes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to make the sale.

Depreciation on property, plant and equipment and intangibles

Depreciation on property, plant and equipment is provided on Straight Line basis using the rates arrived at based on the useful
lives specified in the Schedule I to the Companies Act, 2013. The Company has used the following useful life to provide
depreciation on its property, plant and equipment.

Description of asset Useful life
Building 60 Years
Office equipment 5years
Computers 3years
Electrical Installations 10 years
Furniture and fixtures 10 years
Plant and Machinery 15 years
Vehicles 8years

Depreciation and amortisation on assets acquired / disposed of during the year is provided on pro-rata basis with reference to the date of
acquisition / disposal.

Impairment of property, plant and equipment and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amouut is
the higher of an asset's or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups ofassets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 1o its
recoverahle amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax disconnt
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining net selling price,

recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is
used.

T'he Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the
Company’s cash-generating units to which the individual assets are allocated. These budgets and forecast calculations are generally covering
a period of five years. For longer periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations are recognised in the stateruent of profit and loss.

An assessment is made at cach reporting date as to whether there is any indication that previously recognised impairment losses may no
longer exist or may have decreased. If such indication exists, the Company estimates the asset’s or cash-generating unit's recoverable
amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to determine the
assct’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the assct
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
Impairment loss been recognised for the asset In prior years. Such reversal is recognised in the statement of profi1 and loss.
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
400104.

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

Revenue recognition

Revenue is measured at the value of the consideration received or receivable: Amounts disclosed as Tevenue are net of returns, trade
allowances, rebates, discounts and Indireet taxes.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will
flow to the Company and specific criteria have been met for each of the Company's activities as described below:-

Sale of goods

Sales are recognised when snbstantial risk and rewards of ownership are transferred to enstomer. Generally sales take place when goods
are disparched or delivery is handed over to transporter.

Sale of Services

Revenue from services is recognised pro-rata over the period of the contract as and when services are 'rendered and the collectability is
reasonably assured.

Other operating revenue
Interest on investments and deposits is booked on a time-proportion basis Laking into account the amounts invested and the rate of interest.
Revenue in respect of other types of income is recognised when no significant uncertainty exists regarding realisation of such income.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period atributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of
shares) that have changed the number of equily shares outstanding, withoula correspunding change in resources.

Diluted earnings per share is computed by dividing the profit/ (loss) afler tax aliributable 1o Equily Shareholders (including the post tax
effect of extra ordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of equity shares which could have been issued on conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continning ordinary operations.

Foreign currency transactions

Initial recognition .
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Converslon

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are
measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction.
Non-monetary items, which are measured at fair value or other similar valnation denominated in a foreign currency, are translated using
the exchange rate at the date when such value was determined.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency

Leases

Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the Leased Asse1, are classified as

'Operating Leases”. Lease rentals with respect to assets taken on 'Operating Lease' are charged to Statement of Profit and Loss on a straight
line hasis over the lease term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the ownership of the leased item are
classified as ‘'Finance Lease'. Assets acquired on Finance Lease which substantially transfer all the risks and rewards of ownership to the
Company are capitalized as assets by the Company at the lower of the fair value and the present value of the minimum lease payment and a
liahility is created for an equivalent amount. Lease rentals payable is appaortioned hetween the liability and finance charge so asto obtaina
constant periodic Tate of interest on the ontstanding lability for each year.

Retirement benefits

(i) Short-term employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounted in the statement of Profit and loss for the year
which includes benefits like salary, wages, bonus and are recognised as expenses in the period in which the employee renders the related
service

(ii) Post employment benefits:

Defined Contribution Plan .

‘Retirement henefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as an expenditure,
whenan cmployce renders the related service. If the contribution payable to the scheme for service received before the balance sheot datc
exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution already
paid. Il the contribution already paid exceeds the contribution due Jor services received before the balance sheel dale, then excess is
recognised as an asset to the extent that the pre payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit Plans

Unfunded Plan:The Company has a defined benefit plan for Post-employment benefit in the form of Gratuity.

Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet date, carried out by an independent
actuary. The actuarial method used for measuring the liability is the Projected Unit Credit method,

Accumulated leave, which is expected to be ntilised within the next 12 months, is treated as short-term ewployee benefit. The Company
measures the expected cost of such absences as the additional amount that it expecis to pay as a result of the unused entitlement that has
accumulated at the reporting date.

"The Company recognises termination benefit as a liability and an expense when the Company has a present obligation as a result of past
event, itis prohable that an outflow of resources embodying economic benefits will he required to settle the ohligation and a reliable
estimate can be made of the amountofthe obligation. If the termination benefits fall due more than 12 months after the balance sheet date,
they are measured at pres LS ale 8{'- ﬁ.lt'ufb\ggesh flows using the discount rate determined by reference to market yields at the balance
sheet date on govemmx;xrjr}gj"; i TR
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India,
400104. .

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31,2025

Income taxes

Tax expense comprises of current and deferred 1ax. Current income tax Is measured at the amount expected o be paid to the tax authorities
in accordance with the [ncome-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of liming differenves for the earier years. Deferred lax is measured using the Lax rates and the lax laws enacied or
substantively enacted al the reporting date.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. In
situation where the Company has unabsorbed depreciation or carry forward losses, deferred tax assets are recognised only if there is
virtual certainly supported by convincing evidence that they can be realised against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying amount of
deferred tax asset 1o the extent that it is no longer reasonably certain or virtually certain, as the case may be that sufficient future taxable
income will be available against which deferred tax asset can be realised. Any such write down is reversed to the extent that is becomes
reasonably certain ar virtually certain, as the case may be that sufficient future taxahle income will e availahle.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax
liabilitles and the deferred tax assets and deferred tax liabilitles relate to the taxes on income levied by same governing taxation laws.

Minimum alternate tax [MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises MAT
credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the
specified periad, ie, the period for which MAT credit is allowed to be carried forward, Ia the year in which the Company recognises MAT
credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the
Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement”
The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset lo the extent the Company does
not have convincing evidence that it will pay normal tax during the specified period.

Borrowing Cost
Borrowing cost includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed
in the peried they occur,

Cash and cash equivalents
Cash & cash equivalents comprise cash and cash on deposit with banks and cerporations. The company considers all highly liquid

investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible to known amonnt of
cash to be cash equivalents.

Provisions

A provision is recognised when the Company has a present obligation as a vesult of past event, it is probahle that an outflow of resources
embodyling economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain futnre events beyond the control of the Company or a present obligation that is not recognised because
it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does not recognise a
cantingent liahility but discloses its existence in the financial statements.

Derivative Contracts
Mark to Market loss ilany in respeclof derivalive conlracts is nol recognised in books.
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Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Garegaon West, Maharashtra, Tndia, 400104.
(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs except otherwise stated)

Share capital

Particulars Numbers e
31 March 2025

Authorised

Equity shares of Rs.10 each (March 31, 2025 : Rs. 10 each) 1,00,00,000 1,000.00

1,000.00

Issued, subscribed and paid up -

Equity shares of Rs.10-each (March 31, 2025 : Rs. 10 ¢ach) 68,15,359 681.54

Total 681.54

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

Outstanding equity shares at the beginning of the reporting perlod &

Add: Issuc of cquity shares during the year 68,15,359

Add: Bonus Issne of equity shares during the period -

Outstanding equity shares at the end of the year 68,15,359

Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share carries one vote and is entitled to dividend that may be
declared by the Board of Directors, which is subject to the approval of the shareholders in the Annual General Meeting.

Details of shares held by each shareholder holding more than 5% shares

Equity shares of Rs, 10 each Number Y% Sharehalding
Manish D. Limbachiya 38,99,818 57.22%
Damini Limbachiya 13,33,833 19.57%

As per records of the Company, including its register of members and other declaration received from share holders regarding beneficiary interest, the above share holding
represents both legal and beneficial ownership of shares.

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years inmediately
preceeding the reporting date,

Particulars Mar 31, 2025

Number
kquity shares allotted as fully paid bonus shares by capitalization of reserves -

Details of shareholding of promoters:

Shares held by promoters at the end of the year Mar31, 2025 Mar 31, 2025 % change during
Promoter name No. of shares % of total shares the period / year
Manish D. Limbachiya 38,999,818 57.22% NA
Damini Limbachiya 13,33,833 19.57% NA
Chhaya Kamlesh Limbachiya 1,000 0.01% NA
Chandni B Limbachiya 1,500 0.02% NA
Aditi Manish Limbachiva 500 0.01% NA
Anjana Manish Limbachiya 1,500 0.02% NA
Birenkumar Dahyalal Limbachiya 35,000 0.51% NA
Reserves and surpius

Asat

icul

Partictilars 31 March 2025

Balance at the beginning of the period/vear

Add; Profit for the year 498.34
Less : Issue of Bonus Shares =
Net surplus in statement of profit and loss 409.34
s ities P "
Opening balance - Securities Premium =
Addition for the year 2,902.81
Less: Goodwill Written off* (2,040.50)
Balance at the end of the period/year 862.31
TOTAL 1,360.65

*During the year, the Company had recognised goodwill amounting to ¥2,040.50 lakhs pursuant to the acquisition of JVB Enterprise. The goodwill represented the excess of
the consideration paid over the fair value of identifiable net assets acquired and was recognised in accordance with the applicable accounting standards, reflecting the
expected future economic benefits arising from the said acquisition.

Subsequent to the acquisition, based on a comprehensive review undertaken by the management of the underlying valuation.assumptions and commercial arrangements
forming the basis of the acquisition consideration, certain irregularities were identifled in the orders and business representations of the acquired entity. Consequent to
these developments, and considering the uncertainty surrounding the ability of JVB Enterpriscs to continuc asa going concern, the Board of Dircctors, exercising prudence
and adhering to sound accounting principles, resolved to write off the entire carrying amount of, goodwill aggregating ¥2,040.50 lakhs.

The mitgééff ﬁMEH-accouuted for directly through reserves and accordingly has no impact on the Statement of Profit and Loss for the year. The management believes
that tﬁ‘i'{ztflyamiéhtappmp;jately presents the financial position of the Company in a true and fair manner.
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Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs cxcept otherwisc stated)

Long term borrowings

2 Asat
Particulars 31 March 2025
Unsecured
Term loans

(a) From Banks - Term Loans 122.66
(b] From financial institution - Term Loans 351.50
Secured
Vehicle Loans
(a) From Banks - ¥ehicle loans 18.94
493.10
Short Term Borrowings
Asat
Particulars 31 March 2025
Unsecured
(a) From Financial Institutions 119.96
(b] Loan from Director 101.54
(c ) Loan from others 72.96
(d) Current maturity of long term loans

Term Loans 239.58
Secured
(a) Working capital loans 967.38
(b) Current maturity of long term loans

Vehicle Loan 2.06

1,503.48
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Notes to financial statements for the year ended March 31,2025

Annexure: Statement of Details regarding Loan From Bank (Secured and Unsecured)

Long Term Borrowings (Secured)
s Outstanding as
Sr. Sanction Rate of <
N ili 7 C1
No. ame of Lender Type of Facility Amoiit on SI;CI':;;arnh, Interest/Margin Repayment Term Security Clause
. Repayable in 84 monthly
1 ICICI Bank Vehicle Loan 21.00 21.00 9.30% installments of Rs. 31,239 Note No. 1
21.00 21.00
Long Term Borrowings (Un-Secured)
Outstanding as Rate of
SNo. Name of the Company on 31st March, 4 Repayment Term
Interest/Margin
2025
i Indusind Bank 46.59 14.50% Repayable in 36 monthly installments of Rs, 1,72,105.
2 ICICI Bank 76,08 15.10% Repayable in 48 monthly installments.
3 Ambit Finvest Private Limited 46.76 17.50% Repayahle in 36 manthly installments of Rs. 1,79,511.
4 Arka Fincap Limited 23.60 20.00% Repayable in 36 monthly installments of Rs. 94,187.
5 Clix Capital Services Pvt Ltd 47.32 18.50% Repayable in 36 monthly instaliments of Rs. 1,84,045.
6 Godrej Finance Limited 2292 17.50% Repayable in 36 monthly installments.
i 1IT'L Finance Limited 28.38 17.00% Repayable in 36 monthly installments of Rs. 1,08,250.
8 Kisetsu Saison Finance India Pvt Ltd - LOAN 46.68 16.00% Repayable in 36 monthly installments of Rs. 1,75,786.
9 1.&T Finance Limited - LOAN 69.99 15.50% Repayable in 36 monthly installments of Rs. 2,61,830.
10 Moneywise Financial Services P L - LOAN 37.63 17.00% Repayable in 36 monthly installments of Rs. 1,43,561.
11 Peonawalla Fincorp Limited - LOAN 46.86 16.50% Repayable in 36 monthly installments of Rs. 1,77,602.
12 Protium Finance Limited - LOAN 32.73 17.51% Repayable in 36 monthly installments of Rs. 1,25,675.
13 Shri Ram Finance Ltd - LOAN 46.66 16.00% Repayable in 36 monthly installments of Rs. 1,75,770.
14 SMFG India Credit Company Limited - LOAN 58.12 15.00% Repayable in 24 monthly installments of Rs. 3,16,413.
15 Tata Capital Ltd - LOAN 35.71 17.00% Repayable in 24 monthly installments of Rs. 1,97,769.
16 Unity Small Finance Bank Ltd - LOAN 47.73 19.00% Repayable in 36 monthly installments of Rs. 1,86,946
Total 713.75
Short Term Borrowing
N Outstanding as 2 s
o Sanction Rate of Security/ Principal
Sr No,| Name of Lender ;
T No Type of Facility| Aionteit on 31;(:2!\;“(:]1 interest/Margin Repayment Term terviig and conditines
Repayable in 12 monthly
1| InstaCapital Pvt Ltd - LOAN V;f)zl;nliﬂaclﬂmm] 120.00 81.45| 2.25% per month installments Unsecured
2 of Rs. 10,00,000.
Fedbank Financial Services 8 Repayable in 1Z monthly
z L : :
Limited Beisniess Loan S 83.50 10500 installments of Bs. 4,61,429. Hasesteed
3| AashilaBharatJoukani | Business Loan 72.96 72.96| 2% Monthly bepapblpnel t"smmhb' Unsecured
3 Biren D Limbachiya Loan from 101.54 101.54 NIL On Demand Unsecured
Director
5| State BankOfindia Cash Credit 800.00 009.23 ?ﬁ;‘fé? On Demand Note No. 2
6 Yes Bank Cash Credit 200,00 ey EELEMSLY On Demand Note No. 3
[ie. 11.01%)
Total 1,344.70 1,261.84
Security Clause:

Note No. 1: Secured by hypothecatio

Note No. 2: Cash Credit from State Bark 6F Indie
Present and Future b) Other Collateral Mortgage -
Limbachiya, 2) Mr. Manish Limbachiya, 3] Mrs. D:

Note No. 3: Credit Guarantee Fund Trust far Micro a‘ncgginal'l Enterprises (CGTMSE)- Working Capital Loan from Yes Bank Limited is secured by Exclusive Cha’g
of Hypothecation on Current Asstes (Slovks 8 Bouks Debt) and Movable Fixed Assels for Present and Future. b) Other Collateral Morigage - CGTMSE Guaraniee apy

spt:u._g;»df::y?aﬁ Pasu charge on Raw Material, Stock in Progress & Finish Goods, Book Debts and Other Enfife
utial Funds of SBI/Fixed Deposits Receipts/ Cahs Collaterals acceptable to bank ¢} Personal Guarantee o
ini Limbachlya.




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra,
India, 400104.

(CIN: U47711MH2024PLC42143 1)

Notes to financial statements for the year ended March 31, 2025

(All amountsin Rs. Lakhs except otherwise stated)

Deferred tax liabilities (Net) / ( Deferred tax Assests (Net) )

Charge / (credit) for

< As at As at
Faritalas March 31, 2025 the qurent March 31, 2024
reporting year
Deferred Tax Liabilities
Depreciation 2.86 2.86 £
2.86 2.86 =
Deferred Tax Assets
Gratuity Provision 159 1.59 =
Net Deferred Tax Liabilities / (assets) 1.27 1.27 =
Trade payables
g As at
Xexjipulars 31 March 2025
- Total outstanding dues of micro and small enterprises (Refer note below) 612,48
- Total outstanding dues of creditors other than micro and small enterprises 1,630.61
224309

Outstand due date of pavment as at March
Particulars MSME Others Disputed dues - MSME
Less than 1 year 612.48 1,630.61 -
1-2 years = £ ) 5
2-3 years - -
More than 3 years - - -
Total 612.48 1,630.61 -

Note: Micro and Small Enterprises

The Company has obtained necessary confirmations to the extent from suppliers regarding their status under the Micro, Small
and Medium Enterprises (MSME) Development Act, 2006 (the 'Act’ ) and disclosures of MSME is below :-

As at
Particulars 31 March 2025
i. Amount due and outstanding to MSME suppliers as at the end of the accounting
perivd / year. 612.48

ii. Interest paid during the period / year to MSME. =
iii, Interest payable at the end of the accounting period / year to MSME. 7.09
iv. Interest accrued and unpaid at the end of the accounting period / year to MSME, -

Other current liabilities
i Asat
Particular:
4 31 March 2025
Employee Payable 18.13
Statutory Dues 95,99
Advance received from customers 11.16

125.28
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra,
India, 400104,

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs except otherwise stated)

Provisions
Particulars Asat
31 March 2025
Current:-
Provision For Income Tax (Net of Advance tax) 150.06
Provision for Gratuity 0.03
Provision for expenses E 7.85
157.93
Non Current:-
Provision for Gratuity 6.28
6.28
(i) Defined benefit plan

The Company has gratuity as defined henefit retirement plan for its employees. Disclosures as required by Accounting Standard -
15 (Revised) for the period/ year ended 31 March 2025 are as under :

a As at
lars
Pt 31 March 2025

L. The amount recognised in the statement of profit or loss are as follows

1. Current service cost 631
2. Interest cost .

3. Net Actuarial losses/(gains) recognised during the period. -

4. Past Service Cost -
Total expense/(Income) included in "Employee benefits expense” 6.31

I1. Amounts recognised in the balance sheet
Net Defined Benefit obligation
Present value of the defined benefit obligation at the end of the period 6.31

6.31

111. Changes in the present value of defined benefit obligation

Present value of defined bencfit obligation at the beginning of the peried -
Current service cost 6.31
Interest cost

Past service cost

Actuarial gain on defined benefit obligation -

Present value of the defined benefit obligatlon as at the end of the period 6.31

L . For the year ended 31
IV, Actuarial assumptions March 2025
The principal assumptions used in determining benefit obligations are shown below:
Discount rate 6.40%
Expected rate of salary increase 10.00%
Withdrawal rate 10.00%

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and
other relevant factors such as supply and demand in the employment market.

V. Experience adjustments

Particulars | 31 March 2025

Defined benefit obligation 631
Surplus / (deficit) (6.31)
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai,
Goregaon West, Maharashtra, India, 400104,

(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs except otherwise stated)

Particulars As at
31 March 2025
Long term loans and advances
(Unsecured considered good unless otherwise stated)
Capital advance 500.00
500.00
Inventories
Finished Goods 889.24
Raw Material 255.91
1,145.15

Trade receivables

Unsecured, considered good unless otherwise stated

Outstanding for a period exceeding six months from the date they are due for

- Considered good 3
- Considered doubtful -

Less: Provision for doubtful debts -

Other receivables
- Considered good 3,623.67

Total 3,623.67

Particulars Undisputed -
Considered Good
Less than 6 month 3,623.67
6 months - 1 year 5
1-2 years -
2-3 years -
Mare than 3 years o
Total 3,623.67
Cash and cash equivalents
Balances with banks
In Current Accounts 43.99
Cash on hand
[n Indian Rupees 9.00
Cash and cash equivalents total 52.99
Short term loans and advances
(Unsecured considered good unless otherwise stated)
Advance to vendors 28.80
Balance recoverable in cash or kind 657.36
686.16
Other Non Current Assets
Security deposit - Long term 333.47
333.47
Other Current Assets
Advance to employees 3.53
PI_‘ep_?]id expenses 3.53
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,

Maharashtra, India, 400104.
(CIN: U47711MH2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

(All amounts in Rs. Lakhs except otherwise stated)

From 14th March, 2024 to

Particulars 31st March, 2025
Revenue from operations
Sales of products 8,255.57
Sales of Services 898.49
9,154.05
Other income
Interest income 3.02
Balances Written back 16.48
19.50
Cost of material consumed
Opening Stock of Raw Material -
Purchase as per BTA* 887.43
Purchase of Raw Materials 1,824.36
Processing expenses 852.82
Closing Stock of Raw Material {255.91)
3,308.69
Purchase of Stock-In-Trade
Purchase of Stock-In- Trade 4,067.80
4,067.80
Changes in inventories
Finished Goods
Opening Stock - FG -
Closing Stock - FG (889.24)
(889.24)
Employee benefits expense
Salaries and bonus 95.16
Expense towards Provident Fund and Others 3.41
Gratuity expense 6.31
Staff welfare expenses 14.04
Directors' Remuneration 133.40
252.31
Finance costs
Interest expense 79.99
Other Borrowing Costs 31.90
Interest on delay of payment to MSME 7.09
Bank Charges 1.86

120.84




Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West,
Maharashtra, India, 400104.

(CIN: U47711MH2024PLC421431)

Statement of Profit and Loss for the period from 14th March, 2024 to 31st March, 2025

(All amounts in Rs. Lakhs except otherwise stated)

From 14th March, 2024 to
Particulars

31st March, 2025
26 Depreciation and amortisation expense
Depreciation and amortisation Expense 12.03
12.03
27 Other expenses
Rates and taxes 19.66
Power and fuel 3.08
Legal and professional fees 55.64
Repair and maintenance - others 10.07
Payments to auditor (refer details below) 1.75
Travelling and Conveyance 28.88
Insurance 8.21
Rent expense 26.82
Miscellaneous expenses 3.83
Business Promotion Expense 58.83
Commission expense 117.42
Donations 3.66
Security Charges 1.57
Bad and Doubtful Debts 1,220.68
Freight & Forwarding 61.65
Communication cost 2.97
Printing and Stationery 9.53
Membership and Subscriptions 1.93
1,636.17
Payments to auditor :
-Statutory Audit 1.75
Total 1.75
28 Profit per Equity share
Net profit attributable to equity shareholders (A) 498.34
Nominal value per equity share 10
Weighted average number of equity shares outstanding during the year (B) 54,47,759

Basic and diluted profit per equity share in rupees of face value of INR 10 (A)/ 9.15




Bon Bon Ventures Limited i

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaan (Mumbai), Mumbai, Goregaon West, Maharashtra, India, 400104.
(CIN: U47711MH2024PLC421431)
Notes to financial statements for the year ended March 31, 2025
(Allamounts in Lakhs INR except otherwise stated)

29 Related party disclosure as required by Accaunting standard (AS)-18 "Related Party Disclosures"®

1)

2)

1. Name of the related parties and description of relationship:

Sr. No.

Description of Relationship

Name of the related party

1

Key Management Personnel

Gaurav Yatin Shah (Director)

Rajesh Trumbaklal Bhatt (Director) (wef 25 July, 2024)

Nilesh Bhaskarchandra Gandhi (Director)

Damini Biren Limbachiya (Whole-Time Director) (wef 22 July, 2024)
Birenkumar Dahyalal Limbachiya (Managing Director) (wef 14 March, 2024)
Manish Dahyalal Limbachiya (CEO)

2. Detail of transactions with related parties:

< e § . . For the year 31
Sr.No. | Name of the related party Nature of transaction March 2025
1 | Key Managerial Personnel
Birenkumar Dahyalal Limbachiya Directors remuneration 120.00
Damini Biren Limbachiya Directors remuneration 8.90
Rajesh Trimmbaklal Bhatt Directors remuneration 4.50
Damini Biren Limbachiya Salary 995
Kamlesh babubhai limbachiya Salary 7.20
Anjana manish limbachiya Salary 3.85
Chandni Biren limbachiya Salary 17.75
Salary
Aditi limbachiya Salary 111
Manish Dahyalal Limbachiya Salary 9.00
Rajesh Trumbaklal Bhatt Salary 6.00
Rajesh Trumbaklal Bhatt Reimbursement of Expense 0.30
Anjana manish limbachiya Reimbursement of Expense 0.48
Chandni Biren limbachiya Reimbursement of Expense 0.80
Kamlesh babubhai limbachiya Reimbursement of Expense 322
Damini Biren Limbachiya Reimbursement of Expense 0.90
Birenkumar Dahyalal Limbachiya Lodan Taken 669.17
Loan Repaid 597.63
Bavji Enterprises Advance Taken 14.00
Advance Repaid 14.00
Manish Dahyalal Limbachiya Loan Taken 339.75
Louan Repaid 339.75
Rent Expense 1.80
Damini Biren Limbachiya Issue of qulnty Shares Pursuant to Business Transfer Agreement with M/s.
JVB Enterprises (Proprietor) 2,000.00
Manish Dahyalal Limbachiya Issue of Equity Shares pursuant to Business Transfer Agreement With M/s.
Shree Bon Bon Traders (Proprietor) 438.48
3. Details of balances outstanding as at the year end with related parties:
For the Year
Sr.No. | Name of the related party Nature of transaction Ended 31 March
2025
1 | Key Managerial Personnel
Birenkumar Dahyalal Limbachiya Loan Taken from Director 7154
Directors remuneration Payable 10.00
Manish Dahyalal Limbachiya Rent Payable 0.45
Salary Payable 074
Chandni Biren limbachiya Salary Payahle | 071
Anjana manish limbachiya Salary Payable [ 0.35
Aditi limbachiya Salary Payable [ 014
bl 2 A ,"-\'«.h
Kamlesh babubhai limbachiya "2 | 'Salary Payable | 0.59
STFBTA
P j \
Damini Biren Limbachiya [ ‘[Difectors remuneration Payable | 1.02
—
e ) S NF
Rajesh Trumbaklal Bhatt ".| Difectors remuneration Payable VA “E‘—L%

The related party transactions disclosed above have been carried out in the ordinary course of business and on terms that are equivalent to th;

arm’s length transactions.

The Company has followed the requircments of AS 18 - Related Party Disclosures in preparing these disclosurcs, and all material related partyy
relationships, and halances have heen adequately disclosed.
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India, 400104.
(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs cxcept otherwisc stated)

Disclosures in respect of agreements for office premises taken on operatinglease

The Company has entered into operating Icasc agreements for office facilitics and such Icascs arc basically canccllable in
nature. The lease payments under operating leases have been recognised as an expense in the Statement of Profit and Loss.

From 14th March, 2024

Earnings in foreign currency to 31t March, 2025
Sale of products =
= z = From 14th March, 2024
Expenditure in foreign currency to 31t March 2025
Cost of purchase . =
CIF val flmports From 14th March, 2024
alue O

to 31st March, 2025

CIF value of Imporl for component & spares -

Capital commitment and contingent labilities
a) Capital commitment
There are no capital commitment outstanding as at reporting date (as at March 31, 2025: Nil).

b) Contingent liabilities

Pursuant to the business arrangements and transactions entered into with Rashtriya Gramin Saksharta Mission (RGSM), the Company had recognised
receivables aggregating to X2,292.67 lakhs in its books of account.

Subsequent to the recagnition of the said receivable, and upon a comprehensive review of the underlying documentation, contractual terms, and
commerclal orders forming the basis of the transaction, certain uncertainties were identified with respect to the recoverability of the full amount from
RGSM. Based on the evaluation of the facts and supporting evidence, the management, considering the prevailing circumstances and the probability of
recovery, has assessed that a portion of the said receivable may not be recoverable.

Accordingly, the Board of Direclors, exercising prudence and acling upon management’s recommendalion, has approved Lhe wrile-off amounting to
%1,146.34 lalhs towards the portion of the receivable considered doubtful of recovery.

The balance portion of the receivable amounting to ¥1,146.34 lakhs has been confirmed as recoverable pursuant to a legal opinion issued in favour of the
Company. Based on the binding nature of the said legal opinion obtained, the management has assessed the recovery of this portion as virtually certain.
Consequently, no provision has been created in respect of this amount, which continues to be reflected as receivable and retained within the normal
course of business.

The above recognition and disclosure represent the Company’s best estimate of the recoverability as at the balance sheet date, based on currently
available information, legal assessment, and management judgment and estimates. Thereby, the balance amount is reported as contingent, merely the
estimates is involved that is backed up with legal opinion.

Additional Notes

(A) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

(B) The Company does not have any investment property.

C) The Company has not revalued Lts Property, Plant and Equipment (including Right-of-Use Assets) and Intangible assets

D)T'here are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as defined under Companies
Act, 2013), either severally or jointly with any other person, that are outstanding as on 31st March, 2025:

(i) repayable on demand; or,

(ii) without specifying any terms or period of repayment.

E) The company is not declared willful defaulter by any bank or financial institution or other lender.

F) The company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companles Act, 1956.

G) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,

H) The company has not advanced or loaned or invested funds (either borrawed funds or share premium or any other sources or kind of funds) to any
other person(s) or entity(ies), including foreign entities (Intermediaries) with the undrstanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on
behalf of the company or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

1) The company has not received any fund trom any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in wriling or olbherwise) thal the company shall direclly or indirectly lend or invesl in olher persons or entities identified in any manner
whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
J) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the [ncome Tax Act, 1961. There are ho such
previously unrecorded income or related assets.
K) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
L)The Provision of Section 135 of the Companipt&fiﬁngn,re!ation to Corporate Social Responsibility arc nat applicable to the Company during the
year and hence reporting under this clause Eigﬁi\)},a_ibﬂiéaéﬁ\_gj N s
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Bon Bon Ventures Limited

Address: Moti Mahal 221, Station Road, Goregaon - WEST, Goregaon (Mumbai), Mumbai, Goregaon West, Maharashtra, India, 400104.
(CIN: U47711MH2024PLC421431)

Notes to financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs except otherwise stated)

36 Ratio analysis and its elements

i Asat
i t
Ratio Numerator Denominator SRR 20RE
Current ratio Current Assets Current Liahilities 1.37
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.98
Debt Service Coverage ratio Earnings for debt service = Net profit after Debt service = Interest & Lease 4.22
taxes + Non-cash operating expenses Payments + Principal Repayments
Return on Equity ratio Net Profits after taxes - Preference Dividend Average Shareholder’s Equity 24%
Inventory Turnover ratio Cost of goods sold Average Inventory 211
Trade Receivable Turnover Ratio  Net credit sales = Gross credit sales - sales Average Trade Receivable 2.53
return
Trade Payable Twrnover Ratio Net credit purchases = Gross credit purchases - Average Trade Payables 2.03
purchase return
Net Capital Turnover Ratio Net sales = Total sales - sales return Working capital = Current assets - 6
Current liabilities
Net Profit ratio Net Profit Net sales = Total sales - sales 5.44%
return
Return on Capital Employed Earnings before interest and taxes Capital Employed = Tangible Net 199
Worth + Total Debt + Deferred Tax
Liability
Return on Investment Interest (Finance Income) [nvestment NA.

37 The Company was incorporated an 14th March, 2024; hence, no previous year figures have heen presented. The current financial year covers the period
from 14th March, 2024 to 31st March, 2025.
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